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Northern Pacific Railroad. 

In our last issue, we called attention to the im- 
portance of the Northern route to the Pacific, and 
presented briefly its characteristic features. In 
the present number we propose to treat of the Mis- 
souri River, both as a line of communication lead- 
ing from the Mississippi valley to the Northwest Pa- 
cific, and as an auxiliary in the construction of the 
Northern Pacific Railroad. 

NAVIGABILITY OF THE MISSOURI. 

The Missouri has been for many years navigated 
by the Fur Companies as far as Forts Benton and 
Campbell, some thirty miles below the great Falls. 
It has always been navigable for steamers to Forts 
Union and William, at the mouth of the Yellow- 
stone, and, according to the stage of the. water, 
sometimes as high as the mouth of Milk River.— 
These steamers have generally drawn some three 
to four feet of water, and have carried some five 
hundred tons of freight. The distance from St. 
Louis to the mouth of the Yellowstone is 1,887 
miles; to the mouth of Milk River 2,0673¢ miles ; 
to Fort Benton 2,415 miles, and to the mouth of 

othe High Wood Creek 2,430 miles. 

In 1858, this river was carefully examined by 
order ot Gov. Stevens in the exploration of the 

Northern route, Lieut. Donelson examined and 





reported upon it from St. Louis to a point 117 
miles above Fort Union. Lieut. Grover carefully 
surveyed it from Fort Benton to the mouth of Milk 
River, and ascertained the velocity of its current 
and the depth of water at all points where there 
seemed to be any danger of obstruction. Lieut. 
Saxton made the entire trip in a keel boat, draw- 
ing eighteen inches, from Fort Benton to Fort 
Leavenworth. The examination made by Lieut. 
Grover, and the trip of Lieut. Saxton were in Sep- 
tember and October when the water was at its low- 
est stage. 

We give the following extract from their reports: 

From Lieut. Grover’s Report,—‘* The Missouni, 
from the Great Falls to near the mouth of the 
Muscle Shell, is a clear rapid stream, of no great 
depth, and with a gravel bottom. Its general 
width, which, for some miles below the falls, is 
about two hundred yards, gradually increases as it 
flows on receiving its tributaries. Its channel is 
quite variable, and its course is checked by many 
bars of gravel across its bed, causing rapids. At 
present I shall notice only those of the most im- 
portance as limiting the height to which boats can 
ascend, and the draught to which they must be 
confined to make the ascent. From the falls a 
succession of wild and impassable rapids extend 
some ten miles down, where they become less fre- 
quent, to the mouth of the High Wood Creek—a 
small tributary which empties itself into the river 
on the right hand side, and about fifteen miles be- 
low the falls. 

Immediately below the mouth of this tributary 
the river assumes the character which it retains as 
long as it flows over a gravelly bottom. The next 
rapid of importance is one that becomes so from 
the shallowness of the water, there being only fif- 
teen inches on the bar. This rapid is about five 
miles below Fort Benton. Immediately above the 
site of the old Fort McKay, another rapid occurs 
with twenty inches on the bar, and one opposite 
Burnt Island, about twelve miles below Fort Ben- 
ton, with twenty-two inches on the bar. There is 
no other obstacle upon either of those bars than a 
want of water. A rapid known as ‘ Publieus,” a 
few miles below, had twenty-three inches of water 
on the bar, but a clearchannel. Another, without 
a name, afew miles below this again, had two feet 
on the bar, but this season had several large rocks 
near the channel. But the worse point on the 
whole river, with the exception perhaps of the one 
first mentioned, is one which goes by the name of 
“‘ Dauphinies” rapid, about sixteen miles below the 
mouth of Dog river. Here a gravel bar extends 
across the whole river, and a small gravel island 
near the middle divides the stream into two 
branches, of nearly the same depth, and causes a 





bend in the channel of both; in addition to this, 
boulders of a ton weight are frequently found in 
and near the channel. The depth of water in the 
channel was twenty inches: its ratedid not exceed 
four and a haif miles per hour. The current is 
stronger here than at any other point on the river. 
There were several other rapids below this, but of 
no consequence as compared to it. From this 
point, which is about sixty miles above the mouth 
of the Muscle Shell, the river sand begins to alter- 
nate with the gravel of the bottom, and the rapids 
and shallows become less frequent, and the channel 
better; and, as we approach the mouth of the 
Muscle Shell, the river begins to assume the char- 
acteristic appearance of the Missouri in every re- 
spect ; and below its mouth all obstacles to naviga- 
tion for small boats may be considered at an end, 
Its width gradually increases,and near the mouth of 
the Milk river, its general width is about four hun- 
dred yards. 

The above statements refer to the river between 
the 20th and 30th September. | Earlier in the sea- 
son, when the tributaries are supplied from the 
melting of the snows in the mountains, its depth is 
much greater. In the month of June it has three 
feet more water; from the first of August to the 
middle of September it falls very gradually, and 
upon the first of September the depth is about one 
foot greater. This rise and fall of the river is very 
regular, and it is but little affected by the accidents 
of weather. During the high water the current is 
very rapid and severe, and the small rapids are 
lost sight of. As to the large rocks sometimes found 
in the channel, they are brought from high up the 
river by the ice as it goes out where the river breaks 
up, During the winter they become attached to 
the under surface of the ice, and in its removal 
they are taken along till they are rubbed off by 
some gravel bar or fall down by the melting of the 
ice; the next season, if on a bar and near the sur- 
face, they again become frozen up with the ice and 
are moved farther down. Thus they are constant- 
ly working their way down the river, and a bar 
that this season is encumbered by them may be 
free the next. 

Conclusions with regard to Navigation, 

From the above statements it will be seen that 
the only obstructions to the navigation of the river 
by steamboats are the shallowness of the water 
and the large boulders in the channel. But the 
first does not exist as an obstruction to boats draw- 
ing twenty inches before the middle of September. 
As to the second obstruction, it can, I think, be 
obviated by providing a boat with suitable grap- 
pling hooks, with which she can hitch on to arock 
in her way, and drop down with it to deeper water 
with but very little detention. A boat drawing 
twenty inches, loaded, can then, I think, navigate 
the river from the o of the season till the 
first of September with perfect safety. Earlier in 
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‘the season it is quite probable that boats of three 
feet draught would find no difficulty in ascending, 
but, in order to be here in time, they would have 
to winter at Fort Union. This fact, therefore, be- 
comes of no practical advantage at present. As to 
avood for the use of boats, plenty of it can be found 
upon the banks.” . 


From Lieut. Saxton’s Report. 

“TI started. at the driest season of the year, 
when the Missouri was uncommonly low, and had, 
therefore, an opportunity of observing the river in 
its most unfavorable state. Durivg a great por- 
tion of the year, the rains and melting snow in 
the mountains swell the volume of water to many 
times its size at the low stages, making the pass- 
age of boats much easier. 

I embarked upon a keel-boat obtained from the 
American Fur Company, and built by them of 
timber brought from the rocky mountains, It 
was eighty feet long by fourteen wide, had twelve 
oars, and drew, when loaded, eighteen inches of 
water. 

For the first two days of my journey, the water 
was comparatively clear, with a gravel bottom; 
‘the channel crooked, the current varying in swift- 
ness between one half and four miles per hour. 
In no case did I find less than fifteen inches of 
water upon the bars, and so shallow a run as this 
in but one or two localities, 

Owing to the peculiar nature of the bottom—it 
being a mixture in many places of quicksand and 
fine gravel—it would give way very readily to the 
action of the paddle wheels, and admit of the pas- 
sage of a boat drawing a greater amount of water 
than is actually found fupon the bars. 

The regimen of the river above the mouth of 
the Muscle Shell is fixed. The banks change very 
little, and there is very little timber. Should 


steamers run here eventually, there will be a 
scarcity of fuel; enough, however, can be collected 
for present purposes, ’ 

The ‘‘ Mauvaises Terres” lie directly above the 
Muscle Shell; through these the channel is very 
good. The worst bar in the river is above the 
Bad Lands, a few miles below Fort Benton, where 


there was but fifteen inches of water. 

From the Muscle Shell downward towards the 
mouth of the Yellowstone the river changes. The 
water gradually becomes muddy from the washing 
away of the banks; the channel is constantly 
shifting its position; the forests of cotton wood, 
with which the banks are lined, falling into the 
river, causes numerous snags and sawyers. Be- 
low the Yellowstone, the Missouri assumes the 
same character it manifests to its mouth. It be- 
comes thick and muddy with the alluvial deposit it 
is ceaselessly bearing onward to the Gulf of Mexico. 
The bed of the river is much broader; the waters 
separate into many different channels, forming nu- 
merous sand islands, sometimes covered with 
forests of cottonwood. 

I have no hestitation in expressing an opinion, 
founded upon actual observation and experience 
in the navigation of shallow rivers of a similar 
character, that a steamer properly constructed, 
drawing two feet of water, can at all seasons, when 
the river is not frozen, ascend as far as Fort Union, 
and that one drawing twenty inches can go up be- 
yond Fort Benton. 

The kind of steamer best adapted to the ser- 
vice is a matter to be carefully considered. In 
many places the river is so much obstructed by 
snags as hardly to leave a passage-way for a boat: 
in such cases the stern-wheel steamer would have 
the advantage, but in crossing bars and making 
short turns, which is so often necessary, as well to 
follow the channel as to avoid snags, side-wheels 
would be much preferable, I am of the opinion 
that a side-wheel steamer, built as strong and 
narrow as possible in proportion to its length, and 
drawing twenty inches of water, would be the best 
one that could be used. 


It is unnecessary to point out depots for wood ; 
the voyager has but to land anywhere on the river, 
and plant his axe into the fine cotton-wood forests 


with which this cent stream is lined, The 
sc Laeiy io Ieucheonattba,* 





Lieut. Donelson’s Report is a very full one, but 
as it embraces that portion of the river which has 
been used by steamers for many years, we wil] 
simply refer our readers to it. 


Alexander Culbertson, Esq., of St. Louis—one 
of the principal partners of the American Fur 
Company—has been for twenty-five years familiar 
with the Missouri, having ascended and descended 
it many times. He gives ina recent letter the 
following facts, the results of his own personal ob- 
servation. 


‘“ My experience of twenty-five years shows that 
steamers with sufficient power, and drawing three 
feet of water, can reach the mouth of the Yellow- 
stone without difficulty, during the months of 
May, June and July, and steamers drawing 2} 
feet can pass to the same point in August, Sep- 
tember, and October; and from that point to Fort 
Benton, during the months of May and June, 
boats drawing two and a half feet of water can go 
without any obstruction, and can pass over the 
rapids without difficulty. During the months of 
July and August, boats drawing twenty inches of 
water can reach Fort Benton. During September 
and October a boat drawing twenty inches of 
water could reach a point called the “‘ Mauvaises 
Terres,’ 150 miles below Fort Benton, and if pro- 
vided with some arrangement in the way of tongs 
and chains, could easily remove the detached 
rocks and boulders at two points of the river— 
Budd’s rapids and Dauphin rapids—which are the 
only obstructions necessary to be removed, in or- 
der to pass without difficulty to Fort Benton, For 
the distance between ‘‘ Mauvaises Terres” and Fort 
Benton, 180 miles, a steamer drawing 15 to 18 
inches of water can navigate at the lowest stage 
of the water, as there are no obstructions to pre- 
vent a boat passing without dilficulty. 

About the middle of November the ice begins 
tv form in the river so as to obstruct navigation, 
and the river is usually closed from that time till 
about the 10th of April. 

At Fort Benton the temperature is much warm- 
er than at Fort Union. At Fort Benton the river 
frequently freezes and thaws during the winter, 
while at Fort Union it remains closed from the 
time it first freezes till the spring. 

At Fort Benton there is not usually as much 
snow during the winter as at Fort Union, nor does 
it remain as long on the ground. 

In order ptoperly to navigate the Upper Mis- 
souri, and to take advantage of the rise of the 
water, there should be a steamboat of light draught 
constantly kept ready at the mouth of the Yellow- 
stone to run when larger boats are unable. 

My opinion is that the navigability of the rapids 
could be so far improved by removing the boulders 
and stones now obstructing the stream at the 
points before referred to, that steamers drawing 
two feet of water could reach Fort Benton at the 
lowest stage of the river. 

This improvement would consist altogether in 
the removal of detached masses of rock, and could 
easily be done at low water and at small expense. 

In reference to the kind of steamers best adapt- 
ed for the river, I am of opinion from my own ex- 
perience and observation, and from the views of 
others of experience with whom I have consulted, 
that a side wheel steamer with two separate dis- 
connected engines is the best, as such a boat will 
more easily turn the sudden curves than any other 
kind. 

The river from St. Louis to Fort Union has 
many snags in it, but during the twenty-five years 
we have navigated it, we have never lost a boat 
from that cause. 

From Fort Union to Fort Benton there are but 
few snags, and the only obstruction is the rapids. 

There is plenty of wood for fuel all the way 
from St. Louis to within two hundred miles of 
Fort Benton, but within that distance, for a space 
of about 100 miles, wood is scarce, though it‘ can 
be had at a few points. 

The river may be considered navigable through 
its whole extent for seyen months of the year,’ 





The ice at the coldest section of the river, say Fort 
Union to Fort Clark, on an average of a term of 
years, will commence making, so as to obstruct 
navigation, about the 20th Nov., and would break 
up about the 10th of April. , 

In 1855 T left Fort Union the first day of No. 
vember, in a boat drawing 15 inches of water; in 
which I had passed down the river from Fort Ben. 
ton the previous ten days, and arrived at Fort 
Pierre the 16th day of November. On the nights 
of the 15th and 16th ice made in the river, and 
suspended navigation for the winter. I am of 
opinion that the ice formed at Fort Clark and Fort 
Union about the same time. This was the coldest 
season I have ever known in my experience of 
twenty-five years. 

At Fort Union I have known the river to be 
opened as early as the 1st of April, and never to 
be closed later than the 13th of the same month, 
In the fall I have never known the ice at the same 
point to form earlier than the 15th, and I have 
known the river to be open as late as the 25th No- 
vember. 

In 1845 the steamer Tropic, belonging to the 
Fur Company of Fox, Livingstone & Co., left Fort 
Union about the first of November, and passed 
down to Fort Pierre, where the ice formed for the 
winter about the 15th of November, and locked 
the steamers up.” 


The late Superintendent of Indian Affairs for 
the Western District, and the present Governor of 
U.ah, Atrrep Cummine, Esq., has expressed, in 
his official reports, even more favorable opinions 
as to the navigability of the Missouri than the 
above, He, personally, examined the river in 
1855, on the occasion of his trip to Fort Benton 
as one of the commissioners to hold the Blackfoot 
council, 

From the results furnished by surveys and ob- 
servations, there would seem to be no doubt of 
the navigability of the Upper Missouri for draught 
steamers, drawing from eighteen to thirty inches 
according to the season, as far as Fort Benton. 
None of the observers place its capacity at the 
lowest stage at less than from fifteen to eighteen 
inches and Mr. Saxton at not less than twenty 
inches, and from the description given of the ob- 
structions at the rapids, confidence can be placed 
in the opinion of Mr. Culbertson, that by the re- 
moval of some few small boulders at the principal 
rapids a depth of two feet could be obtained at all 
seasons of the year, to Fort Benton, 

The experience of navigating shallow and cir- 
cuitous rivers obstructed by rapids is conclusive 
in favor of the economical navigation of the Mis- 
souri, On the Nicaragua Transit route, on the 
Upper Mississippi from St. Anthony’s to Sauk 
Rapids, on the Ohio itself and especially its Alle- 
ghany tributary, steamers are run drawing from 
eleven to sixteen inches, having capacity for pas- 
sengers and freight, There should unquestionably 
be separate lines—one running from St. Louis and 
the towns and cities on the Missouri to Fort Union, 
and the other from Fort Union to Fort Benton. 

IMPORTANCE OF THIS NAVIGATION, 

We have thus, at some considerable length, 
given all the important facts bearing upon the 
navigability of the Missouri, It is a most impor- 
tant line of communication with the territories of 
Oregon and Washington and with the gold regions 
on Fraser’s and Thompson’s rivers. It is also im- 
portant to emigrants-going over land from St. Paul 
and the western end of Lake Superior 

With a great line of communication opened t 
the North-west on the Missouri, and the establisb- 
ment of a regular line of steamers, all the sup 
plies required by emigrants can be furnished # 
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emigrants from Minnesota may travel light and 
rapidly, depending upon replenishing their stores 
on the way at Forts Union and Benton. 

This river has two important relations to the 
defence of the interior. Military posts established 
at Fort Union and Fort Benton could be supplied 
entirely by steamers. In sending troops across 
the continent to Oregon and Washington, where 
from the nature of our Indian relations, a large 
force is now, and, probably, will be necessary, for 
some years, the Missouri is available. From Fort 
Benton to the point where Col. Steptoe was recent- 
ly defeated by the Indians is some four hundred 
and thirty miles. From his principal fort in the 
Walla Walla, about four hundred and eighty miles. 
From the Fort he proposes to establish at the 
mouth of the Palouse about four hundred and 
fifty miles, and from Fort Colville, a point that 
should also be occupied by troops, about five hun- 
dred miles. Here is a field of military operations 
in the interior of Oregon and Washington, only 
four or five hundred miles from the head of steam- 
boat navigation of the Missouri, 

There is a fine plateau around Fort Benton and 
a large amount of excellent arable and grazing 
land in the vicinity. It has all the requirements 
for a great depot both for water and land travel; 
and the same observation applies to Fort Union. 

It may be remarked that there is now an excel- 
lent wagon road from Fort Union to Fort Benton, 
distance 877 miles. It follows the general course 
of tbe Missouri to Milk river, then continues up 
that river, till opposite the Bear’s Paw Mountains, 
when leaving Milk river and passing under and to 
the westward of the Bear’s Paw, it pursues a 
south-westerly course to Fort Benton. 


As an auxiliary in the construction of a railroad 
on the northern route, its importance is obvious. 
Under the recent grants of land to Minnesota, a 
road has been located, and is already under con- 
struction from St.Paul to Breckenridge at the 
confluence of the Bois de Sioux with the Red river 
of the North; provision will then have to be made 
to connect this point with the Columbia valley and 
Puget Sound. Striking the Missouri at Fort 
Union and Fort Benton, and the Columbia at or 
near the mouth of Snake river, we have four sec- 
tions into which the road can be divided, on three 
of which we can operate simultaneously from the 
Missouri alone. When a regular business is estab- 
lished and the right kind of boats used, it is ob- 
vious that a very great reduction will be made in 
the cost of freight. 


COMPARISON OF THE MISSOURI WITH OTHER 
ROUTES. 


We have been thus particular in presenting all 
the circumstances affecting the navigability of the 
Missouri, the character of the obstructions, the 
depth of water at the several stages, the time of 
the opening and the close of navigation, tecause 
public attention is being drawn to lines still further 
north. These lines will probably become impor- 
tant lines for gaining access to the Eastern limit of 
the gold regions on Thompson’s river; but we be- 
lieve that as a water line the Missouri is much su- 
perior to the line by way of Red river, Lake Win- 
nipeg and the Saskatchawan. The Missouri has 
been navigated by steamers for many years to and 
above Fort Union, Steamers can be purchased 
at second hand to run from Fort Union to Fort 






the line of the Red river and the Saskatchawan. 
Moreover on both branches of the Saskatchawan 
are many rapids, requiring canaling to make con- 
tinuous steamboat navigation. The line is closed 
with ice nearly a month longer than the Missouri. 
The river both early and late in the season gets to 
be so shallow, that little use can be made of it ex- 
cept in small boats. Sir George Simpson in his 
testimony before the select committee of the Brit- 
ish Parliament states, that below the junction of 
the two branches of the Saskatchawan at Nepee- 
ween, there are two very long chains of rapids, 
ten miles at one place and seven or eight miles at 
another, that at the junction of the main Saskat- 
chawan with Lake Winnipeg, is the Grand Rapid, 
two or three miles long, that there are a great 
many smaller rapids, that the longest stretch of 
navigable waters is fifty or sixty miles, and that 
to make continuous steamboat navigation, on 
either branch it would be necessary to have canals 
round these rapids. Speaking more particularly 
of the northern branch of the Saskatchawan, he 
states that he came down in a perfectly light boat 
from Edmunton to Lake Winnipeg, in May, and 
was frequently obliged to get out of the boat to 
haul it over shoal water. (See pages 48 and 49 
of the report of the select committee.) 

It is not doubted looking to the large extent of 
cultivable country in the Saskatchawan region, 
that these difficulties will be overcome and that 
the gold discoveries will lead to great lines of 
communication in, and the settling up of, that 
country. 

We shall in our next issue treat ef the Colum- 
bia, Snake and Clark’s Fork and of the several in- 
termediate routes. 





Proposed Railroad Tunnel through the Alps. 
The Paris Presse of July 10th, contains a long 
and minute account of the various inventions for 
cutting a railroad tunnel through Mount Cenis— 
a project which has, for several years, occupied 
the attention of eminent engineers. The Presse 
says :— 

“The construction of a railroad across the Alps 
—the piercing of Mount Cenis—by which a com- 
munication between the valleys of Piedmont and 
Upper Italy is to be established, and the Victor 
Emmanuel Railroad is to traverse the whole 
breadth of the Alps, greatly occupies the inhabit- 
ants of those countries and of Central Europe it- 
self. At the sitting of 29th June of the Academy 
of Sciences one of the most learned engineers of 
the Sardinian States, Mr. Menabrea, read a note 
on this important subject. Mr. Menabrea is colo- 
nel of engineering and deputy ot the Piedmontese 
Chambers, was a member of the commissions 
nominated by the Sardinian government for the 
parpose of examining the new machines which 
have been proposed for the piercing of a sub- 
Alpine tunnel; and in his note to the Academy of 
Sciences he made known the results of the severe 
trials to which these new apparatus have been 
submitted.” 

After describing several means suggested for 
accomplishing the great work, but which, for va- 
rious reasons, were deemed impracticable, the 
Presse gives the following account of the method 
determined by the Sardinian Government for the 
purpose: 

Three Sardinian engineers—Messrs. Grandis, 
Grattone, Sommeillier—gave the first satisfactory 
solution of this problem. The apparatus invented 


the rock 
stone rubbish caused by the blowing up of the 
mines. 
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The compresseur hydraulique of Messrs.Grandis, 


Grattone and Sommeillier consists in a kind of 
vast reversed syphon, which on the one end is in 
communication with a fall of water, and on the 
other with an air box. The water descends into 
the first division of the syphon, remounts to the 
second, and compresses the air in it; this air, 


when it arrives to a sufficient degree of elastic 
force, causes a valve to open, which introduces it 
into the reservoir. Then an emptying valve, with 
which this air box is provided, opens in its turn, 
for throwing out the compressed air, and when 
the water of the second division of the syphon 
has been evacuated the different movements begin 
anew. The movement of the valves for the admis- 
sion of the water and air is regulated by a small 
machine set in motion by a fall of water, The 
air compressed in the air box is maintained at a 
constant pressure by means of a water column, 
which communicates with a water reservoir higher 
up. In the machine just described, with a fall of 
water of twenty metres, it has been possible to 
compress air at six atmospheres. 

The air being compressed by that machine is 
employed as moving force for driving drills inte 
the rock, and for producing mining holes. _ This 
compressed air besides serves as moving power in 
clearing away the stone and earth rubbish caused 
by the explosion. 

Messrs. Elie de Beaumont and Angelo Lismonda, 
who have attentively studied the ground between 
Modane and Bardonneche, signalized the presence 
and succession of the following rocks :—Micaceous 
sandstone, intermingled with micaceous slate; 
quartzite; anhydrous gypsum internally; dolo- 
mique limestone ; lastly, chrystalized slate lime- 
stone, alternating with argillaceous limestone, 
Quartzine alone offers a great resistance to per- 
forgtion ; but the stratum which is to be traversed 
is not very considerable. The other rocks may be 
easily attacked by mine. These indications have 
more recently been verified by other geologists, 
and in particular by Mr. Mortillet. 

Before definitively adopting their use for the 
works of the sub-Alpine tunnel, the Sardinian 
government wished to proceed to a thorough ex- 
amination of those new machines. A commission 
composed of Piedmontese engineers and learned 
men was charged with submitting to an attentive 
study and to special trials the apparatus of Messrs. 
Grandis, Grattone and Sommeillier, as also the 
perforating machine of Mr. Bartlett, working with 
compressed air instead of steam, Colonel Mena- 
brea, who was a member of this commission, and 
took part in all its experiences, in the note he 
read before the Academy of Sciences summed up 
the results of this examination. 

In consequence of trials executed with a fall of 
water of twenty metres, in order to produce the 
compression of air in that machine, Mr, Menabrea 
comes to the conclusion that at the distance of 
6,500 metres (the half of the length of the sub- 
marine gallery) in a tube of ten centimetres of 
diameter, with a speed of five metres at the be 
ginning of the conduit, and a pressure of six at-. 
mospheres in the air-box, the force of pressure 
transmitted to that distance would still be of one 
atmosphere and one-third. 

This result, deduced from experiments made 
with the greatest care and on a large scale, is suf- 
ficient to remove all fears which might have been 
conceived as to the practicability of conducting 
air as far as the middle of the mountain. 

After having established this important fact, the 
commission occupied itself with studying the em- 
ployment of compressed air as a motive power, 
First, it put to trial a perforator invented by Mr. 
Bartlett, in which compressed air had been substi- 
tuted for steam, which originally set it in motion, 
The success of the substitution of air for steam 
was complete, fey 

Afterwards they tried another perforator, very 
vee or ge of small volume, invented by Mr, Som- 
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A curious fact has been established in the ques- 
tion which occupies us. In consequence of the 
rapid expansion of air compressed to six atmos- 
pheres when this air was coming out of the ma- 
chine, the water, at nearest proximity, was frozen, 
although the temperature was at that moment 
eighteen degrees (centigrade.) Thus, by driving 
a considerable mass of compressed air towards the 
bottom of a gallery 1,600 metres deep, under 
ground, where, consequently, by the effect of the 
warmth of the earth (which, as everybody knows, 
increases with its depth,) the temperature would 
rise to about fifty-nine degrees, one would obtain 
a considerable diminution of the temperature by 
the only effect of expansion of compressed air 
thrown out into the gallery. 

Mr. Menabrea gives then interesting particulars 
as to the acceleration of the work which would 
result from the employment of compressed air 
for producing mining holes. 

By means of air perforators, mining holes were 
practised in rocks of different kinds—from the 
softest lime-stones to the hardest sienites—and it 
has been established that, by using this apparatus, 
a mining hole was made about twelve times 
quicker than with the ordinarily employed ma- 
chines. 

In order to appreciate the importance of this 
result, it suffices to observe that in the general 
work necessary for establishing mining galleries, 
three quarters of the total time are employed in 
making only the mining holes; the last quarter 
is sufficient for loading the mines, effecting the 
explosion and clearing away the rubbish. If, 
therefore, with the aid of the new apparatus, the 
time generally employed for establishing galleries 
is diminished in such considerable proportion, it 
is evident that the most important part of the 
problem of piercing the Alps, to say the acceleya- 
tion of labor, has been solved. 

Bat what is still more, the new perforators oc- 
cupy little space ; where scarcely three couples of 
miners are able to work, eighteen perforators 
may be placed. This circumstance will neces- 
sarily render the work of perforation much 
quicker. 

In order to facilitate the removing of rubbish a 
very simple apparatus has been invented. It has 
been decided to establish at the same time near 
the great gallery of the tunnel, a second smaller 
one and only of 2m. 50 sidewise. In order to fa- 
cilitate the working and to avoid the dangers a 
gallery of small sections would offer; the two gal- 
leries will be simultaneously formed. The prin- 
cipal gallery—viz., the tunnel proper, will follow 
that of small sections at a distance of about 200 
metres. 

Mr, Menabrea thinks to be able to fix at six 
years the term necessary for terminating the Whole 
of this magnificent work. 

“The authors of the project,” says Mr. Mena- 
brea, ‘hope to have terminated in six years the 
submarine gallery. In tact, they estimate at three 
metres per day the advancement at each side of 
the mountain—that is to say, at six meires per 
day in the whole; whilst by the ordinary means 
the advancement of each gallery would not exceed 
Om. 45 to Om. 50 per day, and in the whole 0m. 90 
to 1 metre.” 

Such is the result of the examination of the 
commission the Sardinian government entered into 
in order to ascertain the real value of the mechan- 
ical systems proposed for the colossal enterprise 
which is to be executed. It is probable that, 
agreeably to the favorable opinion set forth by 
this commission, the works will soon be organized 
aud begun on a large scale. 

The total length of the tunnel, according to this 

would be of twelve and a half kilometres. 

gallery is traced out on the same vertical 
plane, but it runs in two opposite inclinations -to- 
wards the two outlets of the tunnel, in order to 
facilitate the draining of waters which may be 
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sea. Starting from this point the pallery rises 
with an average inclination of 5 000,000 upon a 
distance of 6,250 metres, up to the height of 1,335 
metres, which is its culminating point; from there 
it descends to a like distance of 6,250 metres, with 
an average inclination of 23 000,000, to the north- 
ern mouth towards Modane, which is situated at 
an elevation of 1,190 metres. The summit of the 
mountain is over the culminating point, at a ver- 
tical elevation of about 1,600 metres. 

It has been calculated that in order to effect the 
renewal of air vitiated by respiration, lights and 
gunpowder employed for the mines, there would 
be necessary in each of the two divisions of the 
gallery 85,924 cubic metres of air, for twenty-four 
hours, at atmospheric pressure, or 14,320 cubic 
metres at the pressure of six atmospheres. Now 
the quantity of air necessary for setting in motion 
the perforators is only 667 cubic metres at the 
pressure of six atmospheres. Thus, after having 
served as a motive power, the surplus of com- 
pressed air will partly contribute to the airing of 
the tunnel, 

Near Bardonneche, above the Doria-Riparia, 
there are several torrents which never dry up, and 
the falls of which, combined with that of the Doria, 
are capable in their totality to compress at least 
98,064 cubic metres air daily and to reduce them 
at the pressure of six atmospheres. This will be 
for the works of the sub-Alpine tunnel, (be 
cipal element of mechanical force, which nature 
seems expressly to have placed there. 

Near Modane there is the Arc, a rapid torrent 
whose considerable fall will furnish a force by far 
exceeding that which is required for the work to 
be accomplished. Therefore all conditions find 
themselves combined for assuring the success of 
this great enterprise, or at least for authorizing its 
execution, 

When the great work of wich we have spoken 
here shall have been accomplished, people will be 
enabled to travel from Paris to Turin in twenty- 
two hours, and from Paris to Milan in twenty- 
seven. Then there will perhaps still exist Pyre- 
nees, but there will no longer be Alps. 
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Journal of Railroad Law. 
'1SSUE OF STOCK CERTIFICATES,——THE 
SCHUYLER FRAUDS. 


Conclusion of Judge Comstock’s Opinion, 

There is no head of equity jurisdiction more 
firmly established than that which embraces the 
cancellation of instruments which are capable of 
a vexatious use, after the means of defense at law 
may become impaired or lost, or when they are 
calculated to throw a cloud upon the title or inter- 
est of the party seeking relief. But the jurisdic- 
tion does not universally attach on the mere 
ground that the deed or other contract is invalid. 
If the invalidity plainly appears on the face of the 
writing, so that no lapse of time or change of cir- 
cumstances can weaken the means of defense, it is 
held that no occasion arises for a suit in equity to 
decree its cancellation. And the doctrine now is, 
that such an instrument does not in a just sense, 
even cast a cloud upon the title or interest, or di- 
minish the security of the party against whom 
the attempt may be made to use them. [f, on 
the other hand, the invalidity does not there appear 
on the face, the jurisdiction is not confined to in- 
struments of any particular kind or class, What- 
ever their character is, if they are capable of be- 
ing used as a means of vexation and annoyance, if 
they throw a cloud upon title or disturb the tran- 
quil enjoyment of property, then it is against con- 
science and equity that they should be kept out- 
standing, and they ought to be cancelled. These 
principles of general jurisprudence are believed 
to be decisions in favor of the right of this corpo- 
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ock, and to maintain a suit in equity for that 
purpose. On their face, as we have seen, the cer- 
tificates of this stock are indistinguishable from 
those which are genuine and true. They confer, 
therefore, upon each holder a prima facie right as 
a stockholder, The evidence of such right must 
in every case be repelled by showing that the cer- 
tificate does not represent the actual stock of the 
company, and it is impossible to say that the 
means of repelling these claims will always be as 
perfect as they were when the frauds in which 
they originated were first discovered. 

It is true we held, in the case already mentioned, 
that the company could successfully defend an ac- 
tion it has brought against them for refusing to 
recognise one of these certificates; but the de- 
fence rested, as it must, if actions were to be 
brought upon every other certificate, upon the in- 
trinsic facts to be proved. 

Conceding, even, that every one of these claims 
may be defended at whatever distance of time and 
under whatever circumstances they may be pressed 
upon the corporation, this, by no means, meets the 
equity of the case. If, as we have held, no just 
claim against the corporation arises out of these 
certificates, it is plainly unconscientious and ir- 
equitable that they should be kept on foot. Their 
very existence, outstanding, is unjust, because it 
must of necessity exercise a most depressing in- 
fluence upon the real stock of the corporation. 


We all know how sensitive are values in property 
of their description, and what conceivable facts 
could cast a deeper shadow over their genuine 
shareholders’ interest than a spurious issue of $2,- 
000,000 of stock, evidenced by certificates appar- 
ently valid, and under which every holder boldly 
and confidently asserted his claim? The fact is 
not alleged in the complaint, but we can scarcely 
err in supposing that on the discovery of these 
bonds every share of valid stock must at once 
have lost nearly one-half of its market value. 

That depression must continue, in a greater or 
less degree, while the certificates are allowed to 
stand. A decision against one of them, in an ac- 
tion founded upon it, is not a determination against 
any other one, and cannot, while the others are 
outstanding, restore to the genuine stock the value 
which justly belongs to it. To say that the share- 
holders must remain in such a condition of inse- 
curity and doubt, and must hold their shares 
under such a depression, would be to sanction a 
species of injustice which ought to be prevented. 
Mere shares of stock are a description of property 
as much entitled to invoke the protective remedies 
peculiar to courts of equity as any other. 

In applying those remedies to any other kind 
of property, thus clouded and depressed by a 
written instrument, professing to be, and on its 
face actually being, an incumbrance upon it, no 
doubt, it seems to me, would arise; and I think 
there is no well-founded doubt in the present case. 
And besides these considerations, which affect the 
interests of the individual whose legal identity in 
their controversy is lost in the corporate body 
representing them, we are to regard also the seri- 
ous embarrassment which eannot fail to attend the 
internal administration of the affairs of her corpo- 
ration itself. When this large addition of false 
stock became known, under which the holders 
confidently claimed to be shareholders, how could 





the corporation intelligently and safely proceed to 
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regulate its elections and divide its earnings ? 
These were difficulties which nothing short of a 
judicial determination against the spurious issue 
and cancelling the false certificates could effectual- 
ly remove, 

One of the views presented on the argument in 
support of the complaint was, that the corporation, 
as a trustee of the property and funds under its 
control, was entitled in that character to ask the 
advice and direction of a court of equity in regard 
to its obligation and duties in the circumstances 
which had occurred. Without having particularly 
examined this theory, I very much doubt whether 
it can be maintained. I have already spoken of 
the relations between the corporate body and its 
shareholders as having some analogy to thuse be- 
tween trustee and cestuts que trust ; but those re- 
lations are, nevertheless, suz generis, and they 
point to the corporation rather as the proper repre- 
sentative of its genuine stockholders, in a contro- 
versy of this kind, than as a trustee entitled for 
its own sake to ask the advice of the court as to 
the mode of discharging its functions. When a 
trustee invokes the interference of equity on such 
a ground, he does it for his own protection, and 
the interests of the beneficiary are not of them- 
selves an element of the jurisdiction. But it is 
difficult to separate, even in abstract contempla- 
tion, the rights and interests of a corporation 
from those of the shareholders. If the corpora- 
tion exceeds its powers or misappropriates its 
funds, the stockholders may complain; or if the 
evil be only threatened, he may arrest it by injunc- 
tion. But if the controversy is with third parties, 
the interests of the corporate body, and of the in- 
dividuals who compose it, are so nearly identical 
that a separation in theory or practice would seem 
to be impossible. 

For this reason there is a great difficulty in 
sustaining the present suit, as one brought by a 
trustee to be advised and directed in regard to 
the proper line of duty towards the cestuis que 
trust, and those who claim to stand in that rela- 
tion. But the same reason unerringly indicates 
the corporation as the organ through which the 
shareholders are to be heard, when legal wrongs 
are to be redressed, or equitable remedies are to 
be invoked. If, therefore, I have been successful 
in endeavoring to show that the fraudulent certi- 
ficates of stock in their company are instruments 
of such annoyance and vexation, in depressing 
values and disturbing the fair enjoyment of rights, 
that they ought not to be allowed to stand, then 
their suit in the corporate capacity rests firmly 
upon that branch of equity jurisdiction which in- 
cludes the cancellation of such instruments. 

The views which have been taken assume the 
invalidity of all the certificates fraudulently issued 
by Schuyler. Upon the facts stated in the com- 
plaint, which the demurrer admits to be true, and 
upon the principles laid down in the case of the 
Mechanics’ Bank against this Company, (supra) 
it is impossible to say that any one of them is a 
valid representation of stock, or a claim of any kind 
against the corporation. It appears, indeed, that 
most of the certificates have passed into the hands 
of third parties, and the decision of the court be- 
low assumes that those parties, in good faith, paid 
for or advanced value upon the shares. On that 
ground it was further assumed that their rights 
Were superior to those of the corporation and the 





holders of its actual and genuine stock. This is 
a view of the question which holds a prominent 
place among the reasons given for dismissing the 
complaint. But since the court below pronounced 
its judgment, the other case mentioned came be- 
fore us on appeal, and the contrary doctrine was 
very precisely determined and upon the fullest 
consideration. 

Adhering, as we do, to that decision, and look- 
ing at the case as the complaint states it, all the 
certificates in question must share the same fate, 
and the present case will not be embarrassed by 
any necessity of rendering different judgments in 
respect to different parties. 

In saying this much, however, it is not designed 
to prejudge the right of any person, in special cir- 
cumstances, to be defensively alleged and proved, 
differing in their character from any yet called to 
our attention. 

[The only remaining question decided, which, 
however, is discussed at considerable length, is 
that of multifariousness in respect to parties or 
causes of action. The Court held that their juris- 
diction in this suit could be sustained, on the 
ground that the controversy was of an equitable 
nature; and that the objection for multifarious- 
ness was untenable within the ordinary and estab- 
lished rules on that subject. The reasoning of the 
Court on this point is not of sufficient general in- 
terest for publication in this Jovrnau. It will be 
found, however, in full, in the next number of 
Abbotts’ Practice Reports, now in press. ] 

The judgment of the Supreme Court reversed, 
and judgment entered overruling the demurrer, 
with the usual leave to answer. 

Messrs. Noyes, Hill and George Wood for appel- 
lants. Mr. F. B. Cutting for respondents. 





Railroad Rates from New York. 

In relation to the action of the Cleveland Rail- 
road Convention, the Little Miami and Columbus 
and Xenia Roads have passed the following reso- 
lution on the subject: 

Resolved, That the Little Miami and Columbus 
and Xenia Railroads acquiesce in the action of the 
Convention of the representatives of the Railroad 
Companies, held at Cleveland on the 21st July, 
1858, as it regards the existirg controversy with 
the New York and Erie Railroad Company, but 
they decline becoming parties to the agreement of 
said Convention, as a permanent arrangement be- 
tween the railroad companies of the country, as 
they do not regard the same as equitable. 

The Michigan Southern and Northern Indiana 
Railroad Company adopted the following resolu- 
tions : 

Resolved, That this Company regrets the course 
which has been pursued by some other Railway 
Companies, in reducing the charges for transporta- 
tion of freight and passengers between the East 
and the West, as the rates previously established 
scarcely afforded a fair remuneration. 

Resolved, That this Company will adhere to its 
own tariff rates as now established, or as it may 
hereafter modify them, and will not allow the 
same to be altered by any other company or com- 
panies. 

And whereas, The contract existing between 
this Company and the Michigan Central Railroad 
Company, provides that the “tariff for through 
rates shall be established, and shall be uniform on 
each road,” and shall be by agreement of that 
Company and this,” and that “no deviations shall 
be allowed, directly or indirectly, except. by mn- 
tual consent.” . Therefore, be it 

Resolved, That we regard this Company and 


bound by said contract, and each as beiig pro- 
hibited thereby from reducing the rates of fare 
and transportation on through business; and as 
that contract, entered into in October, 1857, was 
the result of a long negotiation, and was made 
solely with a view to avoid a ruinous competition, 
we cannot consent to any departure from its pro- 
visions, 

Resolved, That while declining to take part in 
the contest now going on between rival lines, we 
are prepared to do through business with all con- 
necting lines, both as regards freight and passen- 
gers, in the same manner as heretofore. 





Annual Report of the Port of Memphis. 
For the 31st corporate year, ending June 30; 1858. 
Number of steamboat arrivals and 

departures during the year ....2,279 
Amount of revenue collected from 


SUE Soc ccc acuosr baabee att $18,906 60 
Number of flatboats arrived during 

the year ........ er ee 
Amount collected from the flat- 

Dont Mading.. ic. sacs eecaces 4,780 62 





Total revenue collected...... 


$23,687 22 
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TONNAGE. 

Number of regular packets in the 

trade the past year.... ..-.-. +++ 

Tonnage of the same.... .... .....- 15,714 

Number of landings of transient boats,1,610 

Aggregate tonnage of same........ 885,500 

Total tonnage........ woes cows 901,214 


EXPORTS, FOREIGN IMPORTS AND VALUE, 

Number of bales of cotton shipped, from July1, 
1857, to June 20, 1858: 

To New Orleans ...... 0.22. ce05 se00 eee 204,281 

To Ohio Fiver .....6 ..ceee ceecee cencces SOHUI4 

To Bt Lowib: .:.. ..<; 00 cone -cocccanstenee ane 

AMOUNT. EST. VALUE. 

Total bales . 


No. bushels wheat shipped. . 81,361 73,225 
No. barrels flour........... 26,871 131,860 
No. hogsheads of tobacco... 181 9,825 

Estimated value of ue pel sitive 
tries and hides ..........  .++. 100,000 
ee 


Value of exports............ 
Value of foreign “imports 
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Railway Share List, 
Compiled from the latest returns—corrected every Wednesday—on 
mess @ par valuation of $100, 
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Atlantic & St, Lawrence..../149{ 2.494,900/ 8,482,000) 6,594,829 Brunswick and Flori pany | : 
, 482, 594,829| 576,483] .—.----| 6 | ---- orida, Ga.| 80} 151,887 he at 
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; Porte alT 7) 4) deep 082] 1104 684 1350373] g58'717| 120,000] 6 | 9 X|| memphis and Oharlestna..|267 Bore oe See) S108) i eno] BT 310 | 
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Batiand & Barre Ganadali22 2'238,376| 4,168,869) 4,575,396| 384,125) _77,201|none} --- N.O., Jackson é& é. N...../180} 4,036 000) 1,815,610 877,625, 284,278) 127 /A60).-.-| anne 
‘V't Central &Vs anada}/122/ 6,850,000} 5,283,299) 9,752,055 808,328 160'570|none| 1 || Vicksb., Shrevep.é Tex.....; 20 951.208) ° 41447 8,500,000 x. 9,003) -----===| 2. | ance 
Boston and Lowell. -------- 25} 1,830,000] 438,920] 2,412,251 435,863 171,3 6 { 81% East Tennessee and Ga. ..../111 1,192,974 1,738,669 831,521 roy - as0* ene /0000| sane 
Bostoo and  agalea e 74| 4,076,974 50,000; 4,229,81] $49,560} 357 4771 6 | 98 East Tennessee and V2.....| 43 626,075 1 "728,664 2,703,428 7,363) 104,992)... ) save 
Bostonand N.Y. Central....| 74) 2240,300/ 1,673,589; 8,692,144 Foxe oe Memmente 1 ||Nash. and Chattanooga....}159 263/005] 1.632.793 8,208,138] 61,344) 39,062)....) 
Boston and Providence..--~| 43) 8,160,000} 239,720) 3,534,005) GSA tT) a3 «+l i x |[Covington & Lexington....| 98] 1,384,860) 8,065,917 8,896,703] 641,652) 210,26-|..../ .... 
Boston and Worcester-.-.-| 44) 4,600,000; 599,974) 4,848,779 1.019.149] 388,513] 6 | 91 Lexiogton and Frankfort.....| 20 °430°055| '156°809 4,091,604} 426,405} 220,906|....) 
Qape 0 04 -----------+ ----| 47) 681,690 291,007) 1,031,625] 122,960 39899] ....| 49% Lexington and Danvile....| 18 694. 71'000 658,255) 95,807) 45,717] 6 | nuns 
Connecticut River----- ---- 60] 1,691,110} 275,772] 1,801,244) 267,710 65.096 44 Louisville and Frankfort....) 65 698-236] 669.061 65,500] In progr.) ..---00~|+-0=| save 
Bastern, Mass.--- =| 60] 2'588/400| 2,441'873| 5,082.607| 616,156, 272,479|....| 48% Atlantic & Gt. Western..../254] 866,939] 77,04 1,589,566) 243,085) 110,440) 6 | nore 
Fitchburg.---- ---* ~~ 67] 3,540,000} 100, 8,872,821 668.974. 250.838 6 | 86% Bellefontaine and Ind....... 118 1,874 395 1.315'237 613,231) 1D PrORyT.| nnn ---=|an-=| sane 
N. Bedford and Taunton..--{ 21 600,000} none 541'58C| 168°925| 27.827] 6 | -- Clev., Col., and Cincin...... 141 4746,2: 90 40° 2,998,392} $48,552} 120,886juone! .... 
Ola Cory and Fall River-..-| 77) 8,015,100 100) 8,362,949| 683,357) 305,140) 6 ga” | {Cleveland and Toledo....... 200} 3°333,71! et te far to BB fh 
Vermont and Mass. ---= ---- 69] 2,232,541] 1,019,148] 3,241,975 240133 52,267 Sac pad Clev. and Mahoning -.....-] 65; .. ’ 4 225,559 7,192,91@; 930,282) 433,790/....) 36% 
Western, Mass. ---- ---=---= 165| 6,150,000] 5,839,030] 10,495,905{2,117,982} 889,763; 8 {102 Clev. and Pittsburg--.. ....|133] 2780,744| 3,043,992 628,533) In progr. | --~- ---- ence} ance 
Worcester and Nashua.....| 46 1,141,000] 205,565} 1,351,271 216'883| 82.720] 4 | 44 Clev., P. & Ashtabula . 95 ”000 000. i 5,992} 5,637,466} 581,877) 309,518)....| 9 
Prov’nce and Worcester....| 43/ 1.510020} 800,000} 1,781,048 344°773| 155,044 7 | 82 Cin., Hamilt’n & Dayton... 2155.80 eereed $,955,230/1,251,535] 581,454/15 } .... 
Hartford and N. Haven....| 72/ 2,350,000] 944,000/ 8,424,131 a) a72'807|10 118% Cin., Wilm. & Zanesv’e.....|131| 2'421°176 AS 8,130,315] 487,42') 260,763)....| 44 
Hart’d,Prov.and Fisbkill.... 122) 1,941,840] 2,875,274) 4,202,516 367'895| 166,162\none| ---- Columbus and Xenia.......{ 65 14907450, 1 “ven 5,696,210} 223 50} 30,288)....) --- 
Housatonic ----------""""" 74} 2,000,000; 423,685) 2,438,847 818475 109,344|none| -=-- Dayton, Xen., & Belpre....| 63 4378 ¥ ,000} 1,582,475] 403,212) 181,688/10 | -... 
Waugatuck...-------------| 67 1,031,800] 624.244, 1,580.723| 237,416 114'237 ~-"" || Oayton and Michigan....... 140] 1.076'602 ere 860,496] [n progr.| .... ..-- ib ial 
N.York and N. Havel. .--- 62 000,000 2,882,071 5,519,580; 854995 254.569 ee jot es Dayton and Western... encot OS ) 10. 7 ,011 1,185,826 In progr. etes odie) acde] ame 
N Haven and N.London..../ 50; 738,258 462) 1/450,318 88007 80:318|none! == Eaton and Hamilton... .... 42| 454'690. 00,481] 1,035,173] 125,940) 66,253)... ) aa. 
N.London,W. & Palmer....| 66) | 610,500) 1,052,000 1603'230| 120'571| 51,544 mone RI || see ere tery 65} 2.981.289] 1,266 489 1,155,135] 171,929} 65,000)... .... 
Norwich and Worcester-..- 66} 2,122,300] 903,519] 2,698,671 065417| | 44°547 er Sandusky, Dayton & Cincin./171 2'697'090 Lyte 8,925,157) 775,442) 290,123/10 | 74% 
Albany Northera---------- 82} 489,005) 1,625,098] 1,840,695 117716 9'904| -... Central Ohio.....---...-.- 138\ 1'626'854] 5°19 006) 6,065 090; 682,614) ........ ba ype 
Black River and Utica.....| 35] 643,330) 317,59) | 974,823 ot wh ,904|....| =--=|| Pittsb.,Ft.Wayne &Chicago|383) 5,994,144 Hn 1,877| 6,421,908] 712,213] 134,371jo0ne| --.- 
Buffalo,Corn. and N. Y.---- 100) 1,487,874] 1,501,183) 2,819,096) 172,476 "er aealoone ----| | Pittsb’g, Maysv’e & Cin..... 501 371" 844,827] 11,718,511 /1,111,626} 662,117) 9 
Bufialo and N. ¥. City-.--.| 92) _ 798,439) 2,587,849 3,401,868/ 288/392] 31,896 aaed ~==||Sand’y, Mansf. & New’k....127 1.350000 BR 390,933) Ln progr.| ---= ----| eos | cone 
Baffalo and St. Line--—- ----) $9 1,800,000) 1,040,000) 2,404,864 679'750| 856,763|10 | ---- Serteat We Venables ‘os'sts| “bon'ose| “'eeetaselIn progr | meres] 
, . mode " 893) 1,275, Yi me) ernon & P,.... ¢ ’ N PFOQT.| ---- 2--- Arey, y oe 
Ganandareua & Niagara Fs| 98| 1,315,000) 2,270,854 att lg es ipa Tol, Wabash & St.Louis _-.|242] #°oesvool 7,677's00110,643 woe |In progr. .-- === a fs 
Cayuga & Susquehanna-.-... 85} 687, 506,689) 1,187,562] 136, 433 48.649 mee en Cin., Log. and Chicago....}255 4.196 '679 tee 10,542,600) Recently opened. |_...{ -n» 
Hudson River.-------=---= 144) 8,758,466 9,250,362/12,737,898) 1, 902,828 688/880 none 28% Evansv’e ; Crawfordsv. ...- 109 986 061 1270.87 80,433; In progr.| ..-- .--- |. wa) gg 
Long Island ---- ---------=" 95 8,000,000 647,193 2,555,986 "325 212 56.186 124 Ind. and Cincinnati........| 88 686.809 1'564, 2 2,158,718 249,868 124,140 Tae yi ae 
New York Central... ~-~-- /55€/ 24,136,661) 14,607,510/30,615,815)8 027'251/3,573.736 m8 | 85% Indiana Central... ---- ...- 66| °612°360! 1°2 4584) 3,029,989] 491,743) 246,622 ee 
New York and Brie --- --.. 464) 11,000,000/28,081,463)34,469,324 6'742 60T|1 454,032 17% Ind., Olev. & Pittsburg....| 83} 835,791{ 1, 61,179) 1,909,911) 368,189) 204,685) ....| .. 
— —_ Harlem..---- . yt 4,822,498] 8,758,203}1,040,393| 324,891 men 1 gp wose cuesan cose 66) 1.014.252 ty 1,826,426 end 85,248 |none| =... 
+ Yuneon--o--ee/h , 4,406,874{ 6,470,714) 620, . Madison and Indianapolis..| 87) 1 647, 1900) 200 -=-= '644| 94,318|none| ..-. 
Oawego and Syracuse....-.| 85{ 808,130| 213,025 752'030 pete aeeine ry 1 | |New Albany and Salem..../288 Het ony 1,205,000) 260,214) 118,628 fone| 
Pottsdam and Watertown .| 29; 467,200 749,683| In pro ’ -e--|/|Peru and Indianapolis .....| 73 ’ 7 “on 6,643,189 . $71,402\none} .... 
jaer & Saratoga... 25 896,423) 241 149 "82.600 none} ----|/Terre Haute and Ind....... 73) 1,361,450 ts Bt 160,000} 90,000|none| -..- 
Saratoga and Whitehall -...| 48 ete! *Troo0] | 2080 7 | ===-||Chicago and Rock Isl'd-..-|182) 5,248,000] 1 250,125) 1,585,800] 481,272] 206,079 |10 ra 
pyc Dagan | cacas| a Bice at eka Ata Sg fe besten sien —-| i 
ote shen ’ { 4 = u Lac. | ; 2 y , . cume | none 
Werasows ont Rome s---- AH 2'200'500) pros aaa S| 65 Gelene and Chicago... ....|259 Sees aed oe So “apes ast ea Grosas 
Os md d ier oe = 04 2,844,000 213393 114 632 none Pp now Central ....-.--.... 704 6,556,435 20,316,807, are een 2,315,786 1,192,042 8 86% 
2 ice and Atlantic ------| 60 SrorouelLeieer| box iiali2 "| O8%| Ohio d Mise, CWat Div) -aa. I8I{ 1°560'8801 2°200°000 6400 000 Ta progr] ne eecl a-| 
Rew J ee 30 1,738,171 "117889 45,542 none} - — & Miss, (Wst.Div.)....|147 1'780.295 3 403| petyte In progr.| .--- ---- met 
ew Jersey. ---- ---=-=-<-- 8,660,017 911°617| 634°951/10 5 erre Haute, Alt & St. Louis| 208 3/011 150! 8°925'927| 8° 0,586] Recently|opened. |....| .... 
nd ger Anco <-->] & 5621829] @82940| 867°193| ....|" Detroit and Milwaukee......|185| 838,000] 1,128,964 Sra07Oe Saa.TEr) 241,507)_--| ——- 
“| 44 1,684,127| 287,765, 101,542) 3% wu ey = wonee enn ence 282| 6,057,840 8'366,639 ixset ene y es See aan ence] nce 
Oataw., Wil. é& Eri 63 1,988,317| Recently] epened. outh’n & N. ind. --._|476| 8 876 dooli0.4s0'68 |10'396.084|2'300487] b44,311|.--.| 234 
Gomberiand Valley --nn---r| 52 $040,000) 210,253} " 62,480| =---| |Gromm Bay, Mi. & Oh.----c} 40} 1,000,000] 780, ic 7*: pase Mecesecet po Fy 
ae er 266,675 ad eee: Sn alee and Miss,... ..../285 t ' 180,000; ~...----| ---- ---- ae 
Del. Lack. & Western .-.-./170 $013°761 aaron “ oes wens) go" Milwaukee & Watert'n....| 72 ae 4,610,583} 8,051,255) 882,818) 372,691)... 6 
Brie and North Bast.------) 3 afi} 816,09) 41190} 7"{ | wankoo aoa Horioo---| 42) 1 30Lano| =] Siar] 6008 an br pol 
~ 9 rE 1,348.81 ----||Milwaukee & La Crosse... vane, aeons chaneererts eer 
kame Gear’ a 3'407'651 w=s«| -=--||Bacine and Miss........-.. aaa 1p8e'an6 spe 15,980 708] 407,197] 203,264|.--.| 4k 
——. ; le ae aie niin Oe 4,774,104 oune Hannibal & 8t. Josephs....| 39 465, 33 1,835,921 aye: 192.459) 118,467|_...| ...- 
Set ded Renting -a-22--<- pegen 6 | 82. a Missouri........-.--| 58) 1,848,700 ’326°407 Peet seale sean ee ee ye 
eccte veces 263,720 i Co = an geen enen eens cna ¥ ‘ y OVE! anne sace cone! asco 
Eb Wf and Baltimore rete a Bl Eee cacr ance anes——-l Ol BEUBORN SBOP EAGAN 4 cor "Sia at 
Dh wae tate 1,274,150 4 | 31%||Panama ........---. 49| 3°743) 7,419| 3,913,272|Recently|opened. |_...| -..-. 
Le ~ame 2'285'606 eS] econ ae 8,743,000) -------= ' 6,664,852/1,305,819 845,183 12, 15 
e 2 ¥ o 
osiweet 3,238 os Roca 
and Eimira...| ry reer pee Doras U, 8, GOVERNMENT SECURITIES. 
Baltimore and Ohio... .... |382 124'413'919 viene; Ad OFF D. ASKED 
Ww Branch ....... 1,650,000 3 60% Perct. Per ct, OFF’D, ASKED. 
Northern Central, Md......| 84 7238 540 | | LOG, 6 POF Cl. an naan an 1862.- 105 103 Loan. 6 Perct. Perct. 
North-Western Va........./1 8322150 cece] 7227]| Do.'6 dO, sane === 1867-0114 114% Do.’ perct.coup’s..1868..114 116 
— Lyachiburg.| 97 2'028,066 nd Do. 6 do. cece ---1868..114 e 6 do. Tex, ind,.1865..102% 103 
1S noe een ee - ’ - wg Seee 28 we ©2882 Cece ceee 
RS 8,387,085 bees * pansies isi? Ve Sane hal 
\ tin sabsns 914'695 DONE) ema STATE SECURITIES. 
oy Sa ga 4,681,681 secs] cane | | Maine, 6 por ot.--.2---1860--101 103 Indians, Oan.Loan 
abe) cone 6,589,779 none! _...||Massachusetts, 5 per ct.1859.. 108 ae » VOD. 6 percha. — hai 
‘Eaponant ra Nn « oe 3,487,655 wus.| ~--”| |New York, 6 per ct.1860-62..102 103 Po thE pref, 6 do. s- 10 ~aed 
Rich? Fred & Pot “8 1,205,412 sae") amos Do 6 doj 1864-65..108 110 Louisi 6 per ct.cp.1869-72.104 106 
andl aieetes 1,708,169 ’ nee Do. ¢ do. 1866-67..109 113 Maryland’ 6 do. cp. long... 93 98 
x % a 1,000,116 Hn ven 2 Si do 1s7a 16114 115 agen 6 = Bs pacts one 
alvin ache ange 236,000 anne 90. slo, 61..101} 103 . eee: Some ola 
reply 375 168 cened tree po ox oe 1805-102 103 N.Oarolina,6do. on st. 90% a 
leigh 908 eon entin » o 1858-60..10 “| ‘) . o- _ 
hs variate Oe Seaonts 1,719,045 2H} anne Do. 6 do. 1900-74308 baw _— 6 dO, -na= --1860..101 6 — 102 
Ge anne 1,999, 8 hia Do. 4 do.1858-59-64, 92 100 Do. : dO, cone nn 1870 40108 ax 
Ie eehy thie caaniond 1,907,278 e--| .22.||Alabama, 6& do. coup..... 85 90 4 6 do. nnn = 1875-108 saad 
‘asta Prange. eer Pe Fee | ene ae oe peep 86% 87 RS en me 
wert one 1,171,707| 317,77 He Kare oh ts 6 do. do,..1872. 98 cosa ee ; baa cana 95 96% 
Seows Pewee 4011,036, 0, | ah Rosita tot tmp, To eat ae ae * Bb aalep LABTICOG be 
sagoon and i 3 "| Ii aola Int,In:p, 6 per ot-1647 -101 103 Tenness, 6 do. = on “ ax 
& W Palntencs| ie ye B Greve STH 88 Do. 6 do. Op..acz20ee 02% 92% 
eons | |TO¥ 1g, 1868; Faauagy, Fulyenet05 120 - 92% 9 MX 
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NAMES r) 3 é 
cr es o 29 
OCOMPANTES. 3 3 Description of Bonds. rn Interest pay- 3 2 3 
(Tie feiewing “675 aia ex. g4 3 able. 2 3 
< 
Alabama and Tennesse uu .<-.| $838,000|18t mortgage, convertible....| 7|18tJan. 1st July| N.Y. |1872 pats 
Buffalo and State Line. mtd ro Do, ne inconvertible ..| 7|APril,October.| “ |1866 89 
onéingéusscasal eee ; a 
taine and Indiana............ Do. convortible.... | 7|Jan’y, July ... 1866 
Do. 0, .-..........| 200,000] Real estate, convertible... .... 7|Jan’y, July ...| “ |1858 
Do. do. ~..-~~-7~~"|  290'000|{ncome, guar. Cl. Col, & Cin...| 7|Feb’y, August.) “ |1859 ~ 
Central Ohio... .220 00 22. oon ‘i 1,250,000|18t mort. conv. east. sec, ---.| 7 Divers .-.....| ‘ {1861-64 & 
DO, awe nnn enna ------2- 2. | 800,000|24 0. inconvertible ..--.. 7|March, Sept...| ‘“ [1865 
Hamilton, and Dayton ....| 500,000 1st mortgage inconvertibje--.| 7|20-Jen. 20.July FA 1867 
do. "| 465,000 2d do, 0. mae f May, Novemb. “ 1880 
Cincinnat and Marietta.............. 2,500,000 1st mortgage, cony. til] 1862..| 7 7 “s y, t uly...| 1868 
Wilmington, and Zanesville| 1,300,000} 22 convertible---.| 7|\May, Novemb.| ‘ (1862 
Cleveland, Painesville, and Ashtabula. "567/000 Do. inconvertible -.| 7 ag August. rs 1861 
Cleveland and Pittsburgh. .... .... .... 800.000} De convertible---.| 7|\¥e>’y, August.) “ {1860 
0. Oi. vam 1,200,000 Do. on Branche’---| 7 March, Sept...) “ 1873 
Cleveland and Toledo ..... 525000| De. inconvertible ..| 7|Feb’y, August.) 1863 
Chicago and Mississippi... 00.000} De Cony, till 1857 .| 7|4Pril, October.) {1862-72 
Do. * ene aa 1.200'000| De. inconvertible -.| 7}APFil, October.) ‘(1862-72 
Covington and Lexington....... ~~ | + °400.000 Do, do _.| 6|April, October. . |1867 
Do. BO. To cine cndbaate 1,000 000/24 mortgage, convertibic ....| 7|M&@rch, Sept...) 1883 
Delaware, Lackawanna, and Western. 1'500,000|!8t mortgage, do. ~~~" | 7|April, October. 8 1875 
Florida Freeland -... 2... oe one 1'500 000 Do. not convertible,| 7 March, Sept... — 1891 
Fart Wayne and Chicago..........-.| 1,250,000, D0 conv. till 1863...| 7|/Ja2’y, July---| ‘ (1878 
@aiena and Chicago .................| 2000,000|,, D0. inconvertible ..| 7|FebY, August.| & 1868 
Do. O. co-2nan-22e-cce| 2,000,000|24 mortgage, do, ....| 7|"#y, Novemb| © 18 
Great Western (Tilinois)......-......| 1,000,000] /8t mortgage, do, __..... {10} APril, October. = \1868 
Green Bay, Milwaukee, and Chicago... 400'000 Do. convertible .....| 8|40-April, 10.0c. 2 |1863 
Jeffersonville ~.. 220.22. -22n-a0----| 300,000} DO. 2d sec. inconv...| 7 April, October.) ‘* |1873 "9 
Indiana Central..............-...--.| 600,000} D0 convertible -...| 7) 7199 —_— > {1800-61 —— 
Indianapolis and Bellefontaine... .... 450,000 Do, oe Marck + bg Le 
Indianap. & Cin’ti (for Lawb. & U.M.)} 500,000 0. conv. till 1857..| 7 » Sept...) | 
La Crosse and Milwaukee............ 950,000|18t mort. Ist sec. cony. till 1864| 8|May, Novemb.| “ {1874 
Lake Erie, Wabash, and St. Louis ....| 8,400,000|18t mortgage, conv. till 1859... 7|Peb’y, August. |1865 
Wie Mlami 02 ncconsec cavn cone con ~ | 1'500,000 10. inconvert. ..... 6|% May, 2.Nov.| “ (1883 
Michigan Central............... -="*"1 1'900'000|N0 mortgage, convertible -...| g|APri!, October.) Bost. 1860 
Do. mar cerita Re Do. do.  _...| g| March, Sept,..| ** (1869 
Milwaukee and Mississippi .......... ~ |  600,000|18t mort. Ist sec. cony. till 1857| 8 Jan’y, July ... N.Y. 1862 
Do. halt i 5S 650,000 Do. 2d do,  1858| g|APril, October.) “ {1868 
Do. do. cenaeeee-} 1,250,000} Do 3d do.  1860| 8|June, Decemb,| “ 1877 
New Albany and Salem...........-..| 500,000 Do. 1st section _.... ...../10| April, October. . |1858-62 
Do. dO, -2---2---..-2-| 2,325,000] Do. oth. aec. con. till 1858} 8|May, Novemb,| * \1864-75 
Northern Cross,.....---.............| 1.200,000|18t mortgage, convertible ....| 8|Jam’y, July-..| * 1873 
Obio and Indiana ...............----| 1,000,000 os do. ----| 7 pay pe " ~~ 
io and Pennsylvania.............<.| 1,750,000 oO. do. _...| 7|Jan’y, July...| ¢ 
i 0. lo. diemeins<henninatiae 20001000 Income, convertible .....-... 7|April, October.) |“ 1872 
Pennsylvania (Central) .............. 6,000,000/1st mortgage, conv. till 1860-.| 6|Jan’y, July ..-| Phila, 1880 
Racine and Mississippi............... 680, Do. conv., sink’g f’d| 8|Feb’y, August.) N Y. 1875 
gcioto and Hocking Valley........... 800,000 Do. 1st sec. conv ..| 7| May, Novemb. _ 1861 
gteubenville and Indiana............. 1,500,000 Do. convertible ....| 7|Jan’y, July ... \1865 
qerre Haute and Indianapolis........| 600,000 Do. do. .ae.| 7|March, camer «11866 
gerre Haute and Alton .............. 1,000,000 Do. do. .-.| 7)Feb’y, August. 1186277 
NAMES 3S a | 
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COMPANIES. 5 d Description of Bonds, “| Interest pay- 3 = al 
* 4 : ra) 3 2 } bl a ro) 
liowing rye ied include 8 3 | able. e bb F 
he accrued interest.) ~“ a a) A 
. . i 875 
Baltimore and Obio........-..--.---.| 1,128,500] Mortgage... -... .-.= «--=--= -| 6\Jan’y, July ---| Balt. |1 
Chicago and Rock Island. .....-...-.-- 2:000,000 1st mortgage, conv. till 1858 .| 7)10.Jan. 10.July N. vote 
Brie Railroad ...--..-.....<.-...--.| 3,000,000/1st mortgage....-.....- --s-e| 7|/May, Novemb.| © 
wu neue anne ance nee enee| 4,000,000/2d mortgage, convertible ....| 7/March, Sept...) ° 1859 
sein oecenns Caan shaseth: sabia neti 6.000,000|3d mortgage .-.. --..-..- ---- 7|March, Sept... 1883 
cece cane neeeceacee sane} 6,000,000/4th mortgage. not convertible; 7| April, October 1880 
wo cone avun cee aeneaee=| 4,000,000) Not conv. Sink. Fund, $420,006) 7|Feb’y, August.) 1875 
. we none meee coon ence -aee| 4,351,000| Convertible, Inscription...... 7|Feb’y, August.) “ vob 
. om ence cone cone coos ance 3,500,000| Convertible ...-- ------------ 7\Jan’y, July.) © — 
Hudson River... 4,000,000}1st mortgage, Inscription ....| 7|Feb’y, August.) 1869-70 
0. ont 2,000,000|2d do. do. --a=| 7/16.June,16.Dec| “ |1860 
0. ee 8,000,000/3d do. convertible ....| 7|May, Novemb.| © 1870 
Illinois Central... -..-- - 17,000,000! Mortgage, inconvertible.. .... 7| April, October. 1875 
(Free Land). 3,000,000|M’ ge 345,000 acrs-priv.7 shar’s| 7|Marcn, Sept... ~ 1860 
Michigan Southern -.-.--- 1,000,000 1st mortgage, inconvertible -./ 7}May, Novemb.| © ees 
New York and Harlem... ..-. 1,800,000 Do. do. «-| 7|May, Novemb. . 61-12 
New York and New Haven .. 750,000| No mortgage, do. «=| 7|June, Decemb. : 1855'60' 
New Haven and Hartford...........- 1,000,000) 1st mortgage, do. «-| 6}Jan’y, July .-. \ 1873 
Northern Indiana ...---- -.- doapnenan 1,000,000 Do. do. --| 7|Feb’y, August.) © 1861 
Do. Goshen Branch .....| 1,500,000 Do. do. --| 7\Feb’y, August.) © 1868 
New York Central... .....-- ctad coded 8,287 ,000/No mortgage, do. — ..| 6/May, Novemb.| “ 1883 
0. nacoce anne cane ----| 3,000,000) No m’ge conv.from June 57-59) 7\15.June,15.Dec Z 1864 
Panama. Ist issue --.----------------| 900,000/Convertible till 1856 ..-...... | 7\Jan’y, J uly... “ 1866 
Do. 2d do. ... 22. ..0s-2o--o--| 1,478,000] Do, till 1858 ........- 7\Jan’y, July... 1866 
fio eRe cline canccnce conn ecenecen| b0taj Ce Mortgage, cr os <ase : — — Phila. ne 
Readii 148, 149 ....-..--| 1,300,000 0. convertible ...... an’y, wie 
Dae no. 1040. eae =| 31469,000' Do. _inconvertible ....\ 6'April, October.’ “ '1886 














OITY SECURITIES. 


Int’st payable. 





Do, 5 
Albany, 6 per 


a 





NewYork. 5 per ct. ....1858-'60 
Do. 5 do «-.-1870'75 
6 do, ----.-- 1888 
do, .------ 1890-98 
ct, coup..187181 X 
, 6 per ct, coup. ..---.X 
Baltimore, 6 per ct,..--1879-'90 
5 per ct. coup.....----- 
Brooklyn, 6 per ct. qeae.-le9 
Clev’?d,7 perct. cp. W. W.1 
Cincinnati, 6 Mer ct. ——- ae 
Chisago, 6 per ct. coup... 
Do. 7 pet et, coup. ....1880 X 
Ctwp. W W.1673/78 X 


pension Wi. & 


per ot. cp. 
per ot, coup, - 1882 


per 


6 


Fal 





May, 
August, and 
November. .| 90 


Feb’y, August. 


Jan’y, July ... 
Quarterly..... 
April October. 
J any July... 


0. GR aco 
Divers ...--=- 
Jan’y, July... 


Off’ d; Askd 


CITY SECURITIES. 


Int’st payable. 





97 | 98 
101 }102 


97 |100 ||Pittsburgh, 6 per ct. coup...... X|Divers ...---- 
---=| 70 |/Quincy, § per ct. coup. -.--1868 X|Jan’y, July... 
98%| 99 ||Racine, 7 per ct. coup. .---1873 X/10, Feb’y, Aug 
100 | --.-|/Rochester, 6 per cent. coup, ... X|Divers --....- 
96%| 97% ||St. Louis, 6 per ct. coup...Long X} Do, -..-..- 
101 102 Do, do. Municipal... X} Do. .-..--- 














Jan’y, July...| 98 |100 Do. 

Feb’y, August,|100 | 102 De 10 do, 
March, Sept,..| ----/100 ) 

Jan’y, July ... ---+|| Wheeling, 6 per 
Jan’y, July... 


97 | 973)|Milwaukee, 7 per ct. coup...... X 
New Orleans, 6 per ct. cp. R.R, X 
N.Orleans, 6 per ct. cp. municip, X 
92 ||Philadelphia, 6 per ct...1876"98 


80 | 90 ||Sacramento,10p.ct. cp. 186274 X 
85| 8634||9,Fr’cisco,7p.c.cp.1865,pay.N.¥. X 
10 p. ct. cp. -----1871 X}_ Do. wet 
pay. N.Y... X/Jan’y, July... 
Do. 6perct.pay.N.¥.1875 X}_ Do, . do, 
Ct. coup. ..--.. X/ Dir 


99 ¢ - 
67%| 69 Do... 6 p.ct. cp. Mun..1874 X Sept. 
a enoevie, gaye ‘April, 





Divers --..-.- 
Do. asoaace 
Jan’y, July... 
Jan’y, July... 











Do. 
May, — 60 
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|New York Central declined % ; 


Committee, appointed by the late meeting of stock-' 
holders, will be ready to report on the 25th day of 
August next. Not only the stockholders, but.the 
public at large, will await the appearance of this 
report with a great deal of interest. 





Extract from De Coppet & Co.’s Money Cire . 


cular for the European Steamer of August 
4th. 
[TRANSLATED. ] 
New York, Tuesday. August 3, 1858. 
Our last advices were to the 26th July. The 


movement for a rise which we noticed in Railroad 
shares at that time, continued through the two 
following days. 
been irregular, and while the rates of some have 
shown an advance over the previous week, prices 
for the most part have fallen. 
lost their activity, and only maintain their rates. 
State Stocks—But little variation. 
advanced 3; Callfornia 7s (new) fallen 4. City 
and County Bonds—Considerable transactions have 
taken place in Detroit 7s, issued for the aqueduct 
in that city; some Louisville 6s for railroad; Al- 
bany 6s, (aqueduct) and 6 per cents of the county 
of St. Louis. 
cago Ist m., advanced 1; do. 2d m.; Dllinois Cen- 
tral Constructions, 1; Erie 7s, unsecured, were 
flat; do. 2nd m. have been sold at 920924; 
transactions in Hannibal and St. Joseph 7s at 
59; Lake Erie, Wabash and Western ist m. 
at 65. 
have been chiefly confined to Reading. The 
“| great rise in Panama should be attributed to the 


Since that time the market has 


State Stocks have 
Missouri 68 


Railroad Bonds—Galena and Chi- 


Railroad Stocks—Active speculations 


anticipated effect of the discovery of gold in the 
English possessions on the Pacific, in the vicinity 
of Fraser River, and which will lead to extensive 
emigration. Specie—Very abundant, at 34a5 per 
cent. Paper 4a6, according to circumstances. 
Exchange on Europe—London, 109§@109%; Paris, 
5.124. Transactions rare. 

DE COPPET & CO, 


Extract from Marie & Kanz’s Money Circulas 
for the European Steamer of August 4th. 
[TRANSLATED.] 


New York, Tuesday, Aug. 3d, 1858. 
Our last advices were to July 26. The market 
is still without animation. Stocks are generally 
firm, and some have slightly advanced. ‘Railroad 
stocks are generally flat, except Reading, which 
has been very animated at an advance of 8 per 
cent. from the prospect of a revival of the coal 
traffic; and Panama, which has advanced 5 per 
cent., under the probability of the establishing of a 
new line of steamers between England and Vanh- 





couver’s Island, and another between Liverpool 


and Australia. In the general business of the 
country, there is more movement than in June. 
State Stocks—Held firmly; transactions small, 
except in Missouri, Tennessee and California.— 
Missouri advanced 4 ; North Carolina 34; Louis- 
iana 1¢; California 74 ; do., new bonds, 8544486 ; 
Virginias at 9234 ; Tennessees at a decline of 4. 
Some Michigan at 101. City and County—§ 

Transactions, except $25,000 Detroit 7 per cent. 
(water loan,) and some St. Louis 6 per cent. City 
and County for which there is a continued demand 
at an advance. Brooklyn 6s at 967a97.. Railroad 
Bonds—Advance on some kinds—rednced transac- 
tions. Erie, 2d mortgage, 9214 ; do., 8d mortgage, 
77, and 1875 and 1862, 32. New York Central 6s 
advanced 34; Illinois Central Construetion: 3; 
Michigan Central, lst mortgage, 34; Galena. and 
Chicago, 1st mortgage, 1; do., 2d mo: 0, 4; 
Michigan Southern Sinking Fund i engi 
mortgage at 51; New York Central 7s, 1876, 98; 
Hannibal and St. Joseph 59; Chicago, Burlington 
and Quincey, 8 per cent., 85a87. Railroad Stecks 
—aAt a decline for the most part. R , 

Panama advanced—inactive, except in Read 
which there were transactions of 30,000 s 
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omen 2 and Rock Island 234; Galena 

cago 1; Milwaukee and Mississippi 2; La Crosse 
and Milwaukee 3g; Hudson River 4g. Panama 
advanced 6; Reading 254; Erie 1¢; Cleveland, 
Columbus and Cincinnati, 144. Money extremely 
abundant, Call loans 3 to4 percent. First-class 
paper 4 to 6; 2d class,6to7. Treasury Bonds 
434 at 10044010034 plus interest. 

MARIE & KANZ, 
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The Atlantic Telegraph Successfully Laid. 
A telegraphic dispatch from Cyrus W. Field, 
dated Trinity Bay, August 5th, announces the ar- 
rival of the Niagara at that place, with the Atlan- 
tic Telegraph Cable, working perfectly through its 
entire distance. The Niagara and Agamemnon 
met on the 28th ult., and the work of laying com- 
menced on the 29th, at 1 p.m. The distance from 
station to station is 1,950 miles. Unless some ac- 
cident should happen to the Agamemnon within 
the last few miles of her destination, we shall wit- 
ness the accomplishment of incomparably the 
greatest scientific achievement recorded in history. 





Railroad Investigations. 

Thore is seldom an investigation into the affairs 
of any corporation, as business is conducted now- 
a-days, unless there is reason to expect misman- 
agement, or incompetency, on the part of those to 
whose keeping the interests of stockholders are 
confided. So true is this, that the rumor of an in- 
tended examination into the affairs of a Railroad 
Company is sufficient to depress its stock, and lead 
to surmises of the discovery of frauds, or imbecil- 
ity of such a nature as to postpone the payment of 
dividends to an indefinite future. 

There is some reason for this. Stockholders, to 
their loss and discredit, do not generally busy 
themselves about the conduct of their corporate 
affairs, unless they suspect that matters are going 
wrong; and the suspicion never ripens into action 
until the evil to be feared is committed. So long 
as good dividends are paid, they do not care to in- 
quire where they come from—whether they are 
legitimate earnings, or illegitimate borrowings 
which will cramp, if not cripple, the road to all 
future time. But let a suspicion of a diminished 
dividend be entertained, and the latent virtue and 
energy of the stockholders is roused to its full 
vigor. He becomes at once as ardent in his clamors 
for an investigation, as he was before indifferent. 

Take, for instance, the nauseating example of 
the La Crosse road. As long as it paid a dividend, 
(up to June, 1857,) its stock sold at not less than 
78, although if the stockholders knew as much 
about the road as they should have done, they 
must have known that the money to pay the divi- 
dend would have to be “begged, borrowed or 
stolen.” The moment an investigation was talked 
of, the stock dropped at once, until now it is near- 
ly out of sight. Suppose the directors of the New 
York Central road should find that they could not 
pay their usual four per cent. dividend for August 
from the balance on hand of the earnings of the 
road; and that to raise the money to pay it, it 
would be necessary to borrow, at a sacrifice which 
would seriously damage the road, some few years 
hence, Does anybody suppose that, even with 
@ clear and honest statement to that effect, the 


2 


“passing or reduction of the dividend would not 








and Chi- 


create great dissatisfaction among a large portion 
of the stockholders, and the value of the stock be 
greatly depressed ? The first movement of the 
stockholders, under such circumstances, would be 
to appoint a Committee of Iuvestigation. Now, no 
such committee, appointed promiscuously from 
among the stockholders, could arrive at any just 
and correct idea of the true condition of the com- 
pany’s affairs. Let them have access to every 
book, building, employee, and officer of the com- 
pany, and examine and catechise them all—the re- 
sult would be of but little real moment. In the 
first place, such a committee would be incapable 
of conducting an investigation that would amount 
to anything. How do they know, or how can they 
learn in the time given them to report, whether 
the road is managed well or ill? Of course the 
extremes of good and bad management, as well as 
glaring frauds or misconduct, would be evident, 
even to an indifferent observer; but no Investiga- 
tion Committee, that we ever heard of, succeeded 
in finding out the trouble they were sent to dis- 
cover, and remedying it. It is not in the nature of 
things that they should doso. They only know 
as much as the stockholders genérally—and that 
is very little—in regard to the essential details of 
of Railroad Management. But supposing such a 
committee capable of conducting a thorough in- 
vestigation, and suggesting the true remedy for 
the trouble, the next difficulty would be to find 
and put in power men capable of managing a rail- 
road, so as to prevent its recurrence. 

Another evil effect of such investigations is, 
that having made them, the stockholders gene- 
rally consider that they have discharged all the 
claims of the road upon their attention until fur- 
ther rumors of mismanagement or fraud become 
current, when they again go through the same 
process, with the same expectation of future abso- 
lution from all trouble and thought in the matter. 
In this way we have periodical seasons, first of 
praise and then of censure, of railroad managers, 
both equally foreign to truth and justice. To this 
custom is partly owing that habit among us, of 
frequent change of Superintendents, which can 
only result in ill, alike to themselves and to rail- 
roads. It breeds an unsteady habit of mind, 
which is fatal to permanent prosperity. The bu- 
siness of a railroad, more than almosi: any other in 
the world, requires a consistent policy to render 
it productive. This can never be obta‘ned by a 
constant change of its head. We believe it will 
be found that the best managed railroads are 
always those which have been under the same 
guidance for a series of years. 


No road can be well managed, except all its sub- 
ordinate officers be responsible to one competent 
head. A good railroad manager is not made in a 
day. Besides great abilities and a decided natu- 
ral aptitude for the performance of the complex 
duties of such a station, there is needed experi- 
ence, and a thorough understanding of, and devo- 
tion to, the particular road he is called to manage. 
Qualities and labors that would insure the highest 
success on one road might lead to nothing but 
failure on another. Genuine success cannot be 
predicated by the experience of a few months or 
years. As we do not fully understand and appre- 
ciate a man’s character or success in life until 
after his death, so we cannot rightly judge of the 





success of railroad management vatil after the in- 











troduction of some different regime. What seemed 
excellent at one period, and from one point of 
view, may appear under other circumstances just 
the opposite. At present, our railroads are a groat 
experiment. Most of their managers are some- 
what in the condition of the man who drew the 
elephant in the lottery. They cannot get rid of 
them, they don’t know what to do if they keep 
them, 

These spasmodic investigations into the affairs of 
railroads ought to give place to a constant and in- 
telligent attention to their management. Stock- 
holders should make themselves felt, as a contin- 
ual, acting force upon the Directors. They should 
require at all times, on the part of railroad man- 
agers, that earnest devotion to duty which makes 
delinquency disgraceful. They should demand 
full and reliable reports of the way in which their 
affairs are conducted—even to the minutest de- 
tail, involving the welfare of the road. They 
should insist, first of all, upon the integrity, and 
then upon the unremitting service of competent, 
earnest men, in every department. By pursuing 
this course we should see, in a few years, not 
merely a different kind, but a different standard, 
of railroad management. In this way, too, even 
those who have been inefficient can be rouséd to 
activity and energy. It is too much to expect of 
an employee of any grade that he will be more 
devoted to his employer’s interest than the em- 
ployer himself. Let him see that intelligence and 
thoroughness characterize those who are above 
him, and he will almost insensibly fall into the 
same habit, while carelessness and indifference 
are the inevitable consequences of the opposite 
course. 

Richmond and York River Railroad. 

This company are now advertising for proposals, 
to be received at the office of D. 8. Watton, Esq,, 
Chief Engineer, in Richmond, Va., from the 18th 
to the 24th instant, inclusive, (to which time the 
letting advertised to take place on 10th inst., has 
been postponed, ) for the unfinished grading, bridg- 
ing, delivery of cross-ties, laying the track, depots, 
and all other work necessary to complete the Ist 
division of the road to Pamunkey River, (23 miles) 
and also for the 2nd division, (separately,) from 
Pamunkey River to West Point, (15 3-10 miles) 
including Pamunkey River bridge. Plans, speci- 
fication, etc., are now ready for examination at the 
office of the chief engineer, where all necessary in- 
formation can be obtained. 

Railroad Earnings. 

The following is a statement of the traffic re- 
ceipts of the Grand Trunk Railway of Canada, for 
the week ending July 17th, 1858 :— 


Passengers 
Mails, express GEE, nove .cncr.aess Aeneas 
BE: xin weer vieyenevesiorsuicaninae 








Tota: .-. 
Week ending Jui'y 


18, 1857 . 


Decrease... -+++ sees neee eee - $8,641 87 


Total traffic from July 1, 1858, to date. $95,425 32 
Do. for same period last year. $125,937 67 


The receipts of the Long Island Railroad, for 
the month of July, were as follows: 


eeeeereeeree eevee - $25,066 16 

Tot dantien nuns asa mae 10,432 95 
ve mails eoeeere eeeeeer aeeere eevreee 685 42 
—— 


Total oie sede esse eves our e$09,098 68 
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Freestone of Extraordinary Strength. 

On the 21st ult., at the Smithsonian Institution 
at Washington, Prof. Henry tested the strength of 
the Albert freestone, which comes from Mary’s 
Point, New Brunswick. After adjusting the ma- 
chine, a cube of the russet variety of this stone 
was first subjected to the crushing force, and found 
to withstand 9,250 Ibs. to the inch before giving 
way. Two cubes of the drab or olive variety were 
then tested, each of which sustained the like 
pressure of 9,250 Ibs, to the square inch. Prof. 
Henry stated that this was the strongest freestone 
(or sandstone) that had ever come under his ob- 
servation. It is thought that this must be the 
strongest freestone in the world. Can any of our 
scientific readers inform us of any test which has 
demonstrated a stronger freestone on either conti- 
nent ? 

Who Cause Railway Accidents t 

Our railway trains are running too fast. Look 
at the recent disasters. It was a train, going half 
a mile a minute, that made the fatal plunge 
through the Sanquoit bridge. It was a train run- 
ning forty miles an hour, that was precipitated 
down the Shin Hollow embankment, killing and 
maiming. The train that went crashing into the 
river on the Lafayette and Indianapolis road was 
a Cincinnati Express train. The train that pitched 
off the track at Penn Yan, was a New York Ex- 
press train, All these disasters have happened 
since the summer time-tables were adopted in 
May increasing the average speed. It is always 
so. One of these wholesale frightful sacrifices of 
life and limb rarely happens, except to, or by 
means of, a train at high speed. 

The above paragraph is a portion of an article 
in the Albany Evening Journal, which has been 
very extensively copied into other papers through- 
out the country. It is a very fair specimen of the 
superficial and careless way in which the grave 
question ot the prevention of railroad accidents is 
generally treated. There is scarcely a sentence in 
it which is true. It contains just that mixture of 
truth and falsehood which is the most dangerous, 
and the most difficult to answer. It is true that 
the trains on which the accidents referred to oc- 
curred were going at the speed mentioned ; but it 
is very far from the truth to say that the speed oc- 
casioned the accident, It was the rotten bridge, 
and not the fast train, whicb caused the loss of 
life at Sauquoit. It was the ponderous locomotive 
going over the too weak rail, not the high speed, 
which tumbled the train down the embankment at 
Shin Hollow. And so of all the others, This 
shifting the cause of accidents from their true 
source is the fruitful parent of disasters. Loco- 
motives are built for the purpose of running fast. 
When they cease to do that, they cease to perform 
their proper functions. We can travel ten miles 
an hour by horse conveyance; three times that 
rate of speed is not too much to expe¢t upon our 
railroads. 

No more conclusive proof can be offered of the 
error we make in imputing accidents to high 
speed thai is afforded by the English railroads 
where the speed of trains is notoriously greater 
than in this country, and accidents are less fre- 
quent. Even on our own railroads it is not always, 
or generally those which run at the greatest speed 
that suffer most from accident. The trains on the 
New York Central for instance, run faster than 
those on the Erie—yet the number of passengers 
killed on the latter for the year ending Sept, 30, 





1855, was eight times as great, proportionally as 


on the former. On the Buffalo & State Line road, 
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where the speed is four miles an hour greater than 
on the Erie, the proportion of passengers killed to 
the whole number was very much less than on the 
Erie road. To show that accidents do not depend 
on speed, we give below a 
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If the returns of other years were sufficiently 
full to enable us to prepare a similar table, we be- 
lieve it would exhibit the same result, i. e.: that 
accidents are not proportioned to speed. Indeed, 
in very many cases, accidents happen to slow 
trains which would have been prevented had the 
trains been running at high speed. 

In saying this, we would not be understood as 
arguing for high speed indiscriminately on our 
railroads. We believe the rate at which trains 
should be run is a question of economy—not of 
safety. The faster the train, the greater the ex- 
pense of every kind, and the greater the difficulty 
of keeping the road in a proper siate of repair. 
This is a matter which has not been studied with 
sufficient care by our railroad managers. We as- 
sume, in all calculations, that a railroad and all 
its machinery is in perfect order. The slightest 
deterioration, of course, increases the danger of 
of accident proportionately with the speed. The 
aim of every good manager is to keep his road and 
all its parts in perfect condition perpetually. Let 
this be done, and the rate of fares on trains be pro- 
portioned to the expense occasioned by fast and 


slow trains, and we should not hear any more of 
this vague criticism about endangering our lives 
on express trains, at lightning speed. ae eee 


{es We regret to announce the death of Samuel 
Brown, Superintendent of the Michigan South- 
ern Railroad, which occurred at Adrian, Mich., on 
the 28th ult.,at1P.M. He had been suffering 
more or less from his disease for several months, 
but his friends had lately allowed themselves to 
believe that he would permanently recover. Mr. 
Brown was .a useful as well as an able man, and 
his death will be regretted by a wider circle than 





‘| the immediate one in which hemoved.— Cin. Com. 





Nashville and Nerth-western Railroad. 

The directors of this road, having its commente- 
ment at Nashville and its terminus at Hickman, 
Kentucky, have succeeded in making satis 
arrangements for the means to prosecute the great 
work to a speedy and successful termination. Col, 
Stevenson, the President of this road, recently re- 
turned from a visit to West Tennessee and Ken- 
tucky, where he was instrumental in obtaining 
such assurances of pecuniary means as enables 
him to put the work under contract, and push it 
forward at once. 

Keokuk, Fort Des Moines and Minnesota 
Railroad. 

Since the last annual meeting of the stock- 
holders this road has been completed from the 
City of Keokuk to Bentonsport, a distance of 
thirty-eight and a-half miles, and the cars have 
been runnitig thereon since August last. 

The whole cost of this part of the road, which 
constitutes the first division, including interest and 
discounts on city and county securities, engineer- 
ing and other expenses, is $1,120,375 04, 

This amount is made up as follows: 

Graduation and masonry............ $286,013 89 
Ties, chairs, spikes, bridges, etc. .... 98,300 68 
Railroad iron and duties on same .... 265,514 65 





Freight and insurance.............. 58,934 11 
© IOGUENEOE 53.65 5 co cach cnkmiens 32,380 75 
30 platform, 20 box, 4 passenger, 1 

baggage, 10 cattie, 1 truck, and 3 

Eeepn tas 550 nesececcccbu canst 0,118 98 
Track-laying, depots, extra grading, . 

WES 40 3 taal anne us.cnemenie «eee 54,464 56 
Discount ...... 202+ ..ceee cccccccee LOL 17E Oe 
Interest on notes given for iron...... 42,548 95 
Interest paid by Company on City and 

County Bonds for one year.... .... 42,241 80 
Discount on 16 first mortgage railroad 

WR 6500 do anccde noaces Neamanee 4,500 00 
Office furniture, office expenses; etc.. 4,188 84 


1,120,375 04 
On hand ' 38,000 


Making the whole cost of the road.. $1,082,375 04 
or $28,133 63 per mile. 

Deduct interest adva: «ed by the Co. 
on the City and Cuuuty Bonds, to 
be repaid out of first dividends of 





the City and County Stock...... 42,241 80 
The cost of the road is.... .... $1,089,653 24 
or $27,004 per mile. 


When completed to Keosauqua the coss per 
mile will be materially reduced, as the rolling 
stock on hand is sufficient to operate the road 
successfully to that point. 

The whole amount of stock subscribed and paid 
up is as follows : 

City of Keokuk paid in 8 per cent. 20 
year bonds of the city .... .... ...:§400,000 00 
Special tax stock, paid in 10 per cent, a 
" short bonds of city .............. 150,000 00 
County of Lee, paid in 8 per cent. 20 
year bonds of the county......... 150,000°00 
Individual stock. .,.... wees eee eee 221,449 00 


aa eee 





tes ‘Making in all,;.... eee + +++ $921,449 00 











outstanding. 

Gross earnings of the road commencing in June, 
ia 1857, to the 1st June 1858 : 

From freight. 1... 1.2 ..-+ sees ees «$28,497 08 


27,545 88 
248 77 
eeeeee tees eee eeeee 1,098 82 


$57,895 00 
sense» 86,088 88 


 “PABSENQETS 2... 0.00 cove cores 
* -@Xpress .....-+- ceeds cbee boee 


MivqmeS jose. 


Running expenses ......-. +++ 


Leaving a net balance of.... . $21,856 12 

Of which there has been applied to- 

ward construction ..........+. +++. 18,497 98 
And an uncollected balance 


freights ........++.+--$1,777 94 
On mai! ab ina ene nage. 1,098 32 


Making the net earnings for the year.. 21,356 12 


Whole amount paid on account of the 

se fake nies . SOLOMON DTA $939,928 86 
Which leave a debt against the road 

ck hs ma gm . Sek poy ae $180,446 18 
Of this debt $16,000 is funded by the 

sale of 16 of the Companj’s first 


mortgage bonds ..........+..---. 16,000 00 


Leaving the floating debt against the 

Company .... ..6. see. sees veee e -$164,446 18 
Which may be increased some $3,000 

by some unsettled matters ........ 3,000 00 


Making the total floating debt of the 
Company ...... cece cece coos +. - $167,446 18 


The practical workings of the road for the last 
six months are shown by the following exhibit 
from the Superintendent of the road. 


Total earnings for the six months end- 
ing May 31, 1858.... .... .02- see $28,345 88 
Expenses for six months ending at 
CE cc is inks bges.neac.ss «0 <0.0,:00 0 Ae 
Divided as follows : 
Maintenance of way .... .... ..02 ees $5,280 31 
Do. ION 0 cas wicks ch te lep 7,226 13 
Do. DE cut isnaesens 1,326 96 
Cohducting transportation of freight... 2,297 36 
Conducting transportation of passen- 


BREE son ccs ccc cne viene cas cece voces 1,723 06 
Proportion of expenses to income, 63 
cent. 
Expense of gravel train............... 1,909 92 


Expense of culverts, protecting walls, etc. 1,575 18 

A first mortgage has been placed on the road 
for fifteen thousand dollars per mile and $570,000 
in bonds issued on the completed portion of the 
road bearing 8 per cent. per annum, payable semi- 
abnually on the first of April and October, in the 
City of New York, and having twenty years to run 
from the first of April, 1857, with which the com- 
pany bope to provide for the floating debt, and aid 
in the extension of the road. 


“The Report says :— 
**“But the time has come when it will not do to 
build railroads by sacrificing bonds, and wherever 
Yoads are really needed, the people along the lines 
qmiust come up to the work and aid liberally if they 
such works to be prosecuted with vigor. 
One-third of the whole population and wealth of 
the State of Iowa is in the Des Moines Valley, and 
if the people along the line of this road would 
make up their minds to afford the aid which they 
could do without inconvenience, it can be built to 
Fort Des Moines in two years, but without such 
aid it may work its way slowly up the Valley. 
o> A liberal subscription has been made at and in 
the vicinity of Keosauqua for the purpose of aid- 
dngiim the extension of the road to that point, a 
@istance of seven and three-quarter miles from 
Bentonsport.. This, it is believed, will greatly in- 


that it may be completed that far during the 
present season.” ‘ 
A contract has been made for the grading and 
masonry of the road from Bentonsport to Eddy- 
ville, about fifty-eight miles, 
During the last session of the Iowa Legislature 
a law was passed granting the remaining unsold 
lands belonging to the Des Moines River grant, 
The grant to become operative in favor of the 
company so soon as Congress assents to a diversion 
or the lands shall become vested in the State so as 
to be subject to grant. 
The question of assent on the part of Congress 
has been before that “body, and a bill will in all 
probability be passed at the next session. 
The question of certifying these lands and the 
extent of the grant is now before the Attorney 
General of the United States for decisicn, and 
should the original construction given to the grant 
be carried out and confirmed, the quantity of 
lands vested will be between five and six hundred 
thousand acres, or if the lands should only be 
given to the Minnesota State line, the quantity 
will be between two and three hundred thousand 
acres, and in either case would aid very much in 
building the road. 

The Directors are:—H. T. Reed, C. H. Perry, 
Chas. Parsons, E. R. Ford, D. W. Kilbourne, Wm. 
Timberman, J. M. Hiatt, Ed. Kilbourne. 





Raritan and Delaware Bay Railroad. 

The Philadelphia North American says that the 
Air Line (meaning the Raritan and Delaware Bay) 
Railroad, is “neither dead nor sleeping. A por- 
tion of the road through New Jersey was some 
time back placed under contract, and we suppose 
now is under process of construction.” By the 
late arrivals from Europe, we find in different 
papers the following item of news: 

‘Proposals have been issued for a subscription 
of £21,000 for a railway in the State of New Jer- 
sey, called the Raritan and Delaware Bay Line,— 
being one-half the total required. The other half 
has been subscribed in America, The interests 
and dividends are to be payable to Messrs. Dent, 
Palmer & Co.” 

The portion of this road from Cape Island to a 
point on the Camden and Atlantic road, it is ex- 
pected will be commenced and partially built this 
summer. The remainder of it, running along the 
coast, and through the pine forest, will probably 
remain in its present condition for some time to 
come,— State Gazette. 

We are informed that the work on that portion 
of the road between Keyport and Eatontown, is 
going steadily forward, It is very nearly graded, 
and itis confidently expected that the cars will be 
running as far as Eatontown by the first of Jan’y, 





Charleston and Savannah Railroad. 

This company received, on the 14th of June, 
ultimo, five hundred tons of railroad iron, a direct 
importation from Liverpool, by the ship Alliance, 
and on Tuesday last six hundred tons by the ship 
Susan G. Owens. Both of these cargos were dis- 
charged from the vessels at the company’s wharves, 
on the Ashley river, thereby saving much expense 
and labor. 
On inquiry. we learn that the company’s con- 
tractors are busily engaged laying track, and ex- 
pect the locomotives torun to the fortieth mile sta- 
tion previous to the first of September. There is 
then but ten miles of grading requisite to reach 
Salkehatchie Bridge, which is one-half the dis- 
tance to Savannah. 
’Mr. Wm. 8. Hudson, the contractor below the 





erexse the business of the road, and it is hoped 


great energy and success, He has graded several 
miles, and is confident, by the first of January, 
1859, he will reach the sixtieth mile. 


La Crosse and Milwaukee Railroad. 

We give below the letter of Mr. Stanton, explain- 
ing the default of the La Crosse Railroad. The 
whole blame of failure is cast upon the Governor 
of Wisconsin, As, however, the Governor’s letter 
was dated June 28th, aud the directors voted to 
pay the interest July 15th, it is difficult to see the 
justice of President Stanton’s censures. 

A committee of the Board of Brokers was ap- 
pointed to report on the subject, but they did what 
Investigating Committees generally do—found that 
nobody was in fault. 


Orrice La Crosse anp MinwavKkes R. R, Co., 

No. 480 Broadway, Albany, July 80, 1858, 

To the holders of the Land Grant Bonds of the 
La Crosse and Milwaukee Railroad Company : 
In accordance with a resolution of the Board of 
Directors of our Company, passed this day, I here- 
by give notice that the interest to become due on 
the Land Grant Bonds on the lst of August next 
will not be paid. 

It is with deep regret and mortification that I 
am compelled to make this announcement. In 
justification, however, of the action of the Board 
of Directors, I desire to say that a committee of 
our Board was appointed several weeks since 
whose duty it was to negotiate for funds to provide 
for the payment of these coupons. This commit- 
tee did make satisfactory arrangement with parties 
for the amount necessary, and so reported to the 
Board of Directors; whereupon the Secretary was 
directed to give public notice that the interest 
would be paid on the 2d day of August next. The 
recent action of the Governor of Wisconsin, adverse 
to the interest and rights of this company, so af- 
fected our credit that the arrangement previously 
made by them for the required funds was frus- 
trated, and the committee now find themselves un- 
able, by any justifiable means, toraise the required 
sum of money. 

I deem it my duty further to state that the con- 
struction of the road has been faithfully continued 
by the contractor, and it is confidently expected 
that within the next fifty days cars will run regu- 
larly from Milwaukee to La Crosse, on the Mis- 
sissippi River. 

I am also perfectly satisfied, from a recent visit 
at Washington, that the Land Department will re- 
cognise the vested right of the company to 230,- 
400 acres of land certified by the late Governor of 
Wisconsin, in pursuance of the Land Grant act— 
so that these bonds, limited to $4,000,000 by the 
modified trust deed, are secured by a first mort- 
gage upon these lands, and a first mortgage npon 
the Railroad from Portage City to La Crosse, 105 
miles, which is universally estimated as one of 
the best paying routes west of the State of New 
York, These facts are simply stated by me to pre- 
vent a sacrifice by holders at the present ruinous 
rates, N. P. Stanton, 

President La Crosse aud Milwaukee R. R. Co. 








Interesting Experiment--Economy of Wood 
on Railroads. 

We learn that an experiment was made on the 
Androscoggin Railroad, a short time since, to test 
the quantity of wood consumed in the movement 
of trains. On each of three successive days the 
engine, by accurate measurement, moved an ordi- 
nary train at the usual speed, one hundred and 
eighteen miles with one cord of wood, The great- 
est economy of fuel ever before attained, that we 
have heard of, was 110 miles to the cord, The or- 
dinary consumption is one cord to from 85 to 40 
miles, and on some roads the average is not 80 
miles to the cord. The result of this experiment 
seems to indicate a point to which attention 1D 
railroad economy may wel! bedirected, The run- 
ning expenses of railroads are so Jarge that every 
opportunity for economy should be carefully 
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them should be adopted. We are informed that 
the average comsumption of wood on the above 
road bas been for weeks only one cord to some 
eighty miles of trains run.—Portland Argus. 





Steam on the Erie Canal. 

The widening of the Erie Canal, with the recent 
improvements in steam navigation, by means of 
propellors, seems likely to result in the success of 
the great experiment of using steamboats on the 
Canal. The Charles Mack, propellor, has steamed 
down the Canal from Lake Erie to the Hudson, at 
an average speed of three miles an hour, without 
interference with locks or tow-lines, and without 
making sufficient wave to injure the banks. It is 
calculated that the speed is twice as great, and 
the expense only half as much, as by the usual 
method of propulsion. Should the use of steam 
on the Canal become general, it is impossible to 
predict how much it will add to its resources and 
ability for transportation. 

We give, in this connection, some extracts from 
a recent speech at Buffalo by Mr. Samuel B. Rug- 
gles, the newly appointed Canal Commissioner: 
Mr. R, said :— 


New York before.the construction of the canal 
was @ city of 100,000 inhabitants, with commercial 
advantages no better than those of many other 
seaports. Under the impulse of canal communi- 
cation it had grown up to a metropolis of 750,000 
people, and its taxable property increased nearly 
$500,000,000, and he had no hesitation in assert- 
ing that at least one-half of that sum was due to 
the Erie Canal. During the same period Buffalo 
had grown from a mere hamlet to a great and 
splendid city. The influences which had increased 
the one had called the other into being. Their ing 
terest was identical. Growing apace with them 
was a range of prosperous cities scattered along 
the line of the canal, the direct outgrowth of its 
prosperity, 

During the last 29 years the canals have carried 
upon their waters the stupendous amount of 55,- 
000,000 tons, having a value exceeding $2,500,- 
000,000, It is difficult for the mind to comprehend 
amounts so enormous, but some idea may be 
formed by reflecting that it exceeds by nearly 
$1,000,000,000 the value of all our assessed prop- 
erty of every description, moveable and immove- 
able, between the ocean and the lakes. The pas- 
sage of such a golden stream has produced its le- 
gitimate results in strewing its banks with splen- 
did cities. And what do we see when we look 
out upon the inland oceans west of Buffalo? Are 
they not, too, encircled with great and prosperous 
centres of trade, all dependent for their prosperity 
upon this great continental artery of traffic ? 

Mr. Ruggles said he never looked upon this 
magnificent chain of waters without recurring to a 
singularly compact and characteristic epithet, 
once applied to them by that greatest of American 
statesmen, Daniel Webster. Upon a certairti occa- 
sion Mr. Ruggles had ventured to urge upon Mr. 
Webster the importance of the Mississippi as an 
indissoluble bond of national union, asserting, per- 
haps with some extravagance, that “it was the 
GREAT FACT Of this country!” ~+To which the 
statesman after a slight pause, replied, ‘Sir, it 
may be a great fact—but let me tell you, the 
great chain of lakes is a very BRoaD HINT!” 

Uon this “hint,” gentlemen, said Mr. Ruggles, I 
now speak, and have come here to act. It is my 
purpose to afford to Buffalo, as far as in my power, 
every facility it may require for the perfect and 
unobstructed navigation of the Canals, Looking 
back upon the $2,500,000,000 which the canals 
have already carried, we hardly need to survey 
the future, or seek to estimate by figures its im 
mense and inevitable development. 

After drawing an interesting comparison of the 


business of the Erie Canal with that of the great- 
est public works and natural channels of Europe, 
showing the great superiority of the former, Mr, 





Ruggles proceeded to say that he could not re-} 
frain from lifting the vail of the future so far as to 
discern an immense augmentation of power in this 
splendid work now close at hand, My friends, a 
steamboat has gone down the Erie Canal from the 
Lake to the Hudson! For one, said Mr. R., 1 shall 
hail the return of that boat to the Western Division 
of the Canal with an interest no less intense than 
that which was felt by myself and others who had 
the good fortune to witness the ascent of the first 
steamboat up the Hudson river fifty years ago. 
In the magnitude of its possible consequences, 
this great event stands next to the completion of 
the Erie Canal itself. 


The Iron Trade of the World. 

The annual production of crude iron throughout 
the world is estimated at 6,000,000 tons. Of this 
Great Britain produces 3,000,000, France 750,000, 
Prussia 300,000, Austria 250,000, Belgium 200,000, 
Russia 200,000, Sweden 150,000, the lesser German 
States 100,000, the United States 750,000, and 
other countries 300,000. 

It is thus seen that one-half of the iron of the 
world issues from the forges of Great Britain, and 
that the amount produced in the United States— 
although large, as compared with other countries 
—is small when contrasted with that of Great 
Britain. Is this likely te continue? Those who 
are best informed upon this subject, are of the 
opinion that the most favorable locations are at 
present fully occupied, and that if the iron trade 
of Great Britain is destined to a further increase, 
it must be by bringing into use the iron deposits 
of Ireland, which have hitherto been, for the most 
part, entirely neglected. 

In the United States, on the contrary, the de- 
posits are on so gigantic a scale, and are so uni- 
versally diffused, that a production, such as that 
at present enjoyed by England, would scarcely 
make an impression upon them. Indeed, there is 
no subject which strikes the scientific observer in 
this country with greater wonder, than that of the 
immense mineral deposits, heaped up in the ranges 
of mountains which traverse the entire length of 
the American continent, the most useful of which, 
as well as the most widely diffused, is iron. 

England, although the largest producer of iron, 
is far from making the best. The Russian and 
Swedish bears a higher reputation, and commands 
a greater market price. While something is due 
to the ores of special localities, yet much is refer- 
able to a slovenly system, which the abundant ma- 
terials of England has led them to adopt, and 
which we have but too faithfully imitated. 

Mr. J. K. Blackwell, in a paper read before the 
British Society of Arts, which attracted much no- 
tice, called attention to this subject, and stated 
that at the Industrial exhibition held in Paris, the 
iron of other countries was greatly superior to 
that of England, and that the comparison was by 
no means calculated to increase the reputation of 
their manufactures. The manufacture of iron is 
strictly a chemical process, and the energies of 
other countries have been directed to the attain- 
ment of a high degree of scientific knowledge, in 
its fabrication, in which they had been successful, 
and hence the results spoken of by Mr, Blackwell, 
as manifested at the Paris Industrial Exhibition. 

Iron is found in several combinations, as the 
black oxyde, red hemetite, brown hemetite, brown 
ochre, but by far the most widely diffused and 
available combinations are, the carbonite, brown 
spar and ispathose ores, and the black band of 
Scotland, All this widely diffused class is suscep- 
tible of two divisions, viz: the crystalline, which 
occurs in beds in primary rocks; and the lithoid, 
which is an incident to coal measures, and is re- 
markable for the facility with which it may be re- 
duced. It furnishes the basis for nearly the whole 
of the enormous yield of Great Britain, and is 
used extensively in France and the United States, 

All these are reduced to iron by a process called 
smelting, and upon the care with which this is 
conducted the value of the iron greatly depends, 
It is to this primary process that Mr. Blackwell 
particularly refers when he gives the continental 
iron a superiority over the English, He, however, 








sheir ino peodinasion, and eqndealietaies 
crease iron uction, con 

to England and America as the two great 
producing countries of the world. If his views of 
the limited capacity of the other governments.of 
the world to produce iron are correct, it is easy to 
see that the vast increase in the consumption of 
iron induced by European and American railways, 
and in the domestic arts, the supply will soon fall 
far short of the demand, and the price will be 
proportionally enhanced. The available capacity 
of England is already taxed to its uttermost, all 
that can be expected from it is that the annual 
production shall not be diminished. In this di- 
lemma, the eye naturally turns to the United 
States, where nature has piled up, with. a more 
bountiful hand than in any other part of the globe, 
all the materials necessary for the fabrication.of 
iron. Art has already made many of these ayail- 
able by means of railroads and canals, and is year- 
ly adding to their development.—Balt, American. 


Illinois Central Railroad. 
(From the City Article of the London Times, 
July 23.) 

A great experiment, which was expected. to 
have gone far to restore the popularity of Ameri- 
can railway investments, seems for the present to 
have resulted in disappointment. The Illinois 
Central Company was started upon a system in 
which a vital element of success hitherto neglect- 
ed was to be brought into full play. Previously 
there had been no doubt as to the great increase 
of wealth conierred upon the United States by 
these enterprises, but after bitter experience to in- 
vestors, it was found that the owners of the land 
through which each line was carried, and not the 
proprietors of the lines themselves, were those 
who made their fortunes. The remedy appeared 
obvious. If the interest in the land and the rail- 
way could be combined in the same body, there 
could be no doubt of the gains that must. ensue, 
Accordingly, when it was announced about seven 
years back that the Illinois Central Company had 
obtained a free grant of 2,500,000 acres or the rich 
prairie lands of that rising State through which to 
run a railroad of 700 miles from north to south, to 
connect the lake navigation at Chicago with that 
of the southern waters at Cairo, it was deemed the 
hour had come when those marvellous examples 
often quoted of the rapid increase in value.of 
farming and city locations in the West might, jn 
the best possible manner, be brought home to.the 
conception of any person, disposed to participate 
in the projected enterprise. It was estimated the 
railway would cost £3,400,000, but that with the 
progress of construction the lands would realize 
much more than that total. The plan, therefore, 
was to issue bonds secured by these lands to raise 
the required amount, and thus to render it unne- 
cessary to call upon the shareholders for anything 
much beyond a nominal contribution. Five. per 
cent. was all that was called up of the share. capi- 
tal. Bonds for £3,4‘'),000 were placed upon the 
market, and, as it \..s a stipulation that these 
bonds were to be received at par from the pur- 
chasers of lands, and that no sales of land were “ 
ever to be effected without a proportionate amount 
of bonds being canceled, there was a good prospect 
of their being in constant demand, and ultimately, 
as the course of extinction went on, of their com- 
manding a high premium. 

For some time everything promised well.. The 
sales of land, which are made on credits of .two 
and three years, have reached £3,000,000, although 
only half the quantity belonging to the company 
has been parted with, while, owing to the influence 
of population, the remainder are fairly considered 
to be worth at this moment more than the sum 
put upon the whole at the commencement.; . Un- 
happily, instead of the railway costing £3,400,000, 
the expenditure amounted to £6,000,000; but 
still, supposing the calculations regarding the 
lands to be well founded, there was a prospectthat 
their sale would not only pay the whole, but,leave 
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‘entire line of railway, The difference between the 
£3,400,000 raised by bonds and the £5,000,000 
“yeally expended had been obtained partly by calls 
©1 the proprietors, who found themselves required 
$0 pay up 84 instead of 5 per cent. of each share, 
as originally contemplated, and partly by obtain- 
ing loans in the New York money market on the 
promissory notes of the company. Yet such was 
the confidence in the representations given that at 
this time last year the shares, with £30 paid, were 
sought in the Stock Exchange at about £65. 

Then came the American panic, when it was 
found that the promissory notes of the company, 
which were in circulation at short dates, and 
which amounted to about £500,000, could not be 
renewed on any terms. There was no time to 
make a sufficient call on the shares, two-thirds of 
which are held in England, and the company’s pa- 

was therefore at maturity dishonored. To 
prevent a seizure of the line by the holders of these 
obligations the directors made an assignment of 
the whole property to trustees, who were bound 
to realize it equally for the benefit of all claimants. 
This gave the directors time to avoid sacrifices, 
and to collect a new call of 10 per cent. to meet 
the most pressing demands, and to make arrange- 
ments for the remainder in proportion as the credit 
of the company might recover. The worst was 
therefore thought to be over, and the shares which, 
with £30 paid, had fallen to about £18, returned 
at some periods to par. Meanwhile the English 
investors sent out an agent to ascertain the entire 
position of the affair, both as regarded the condi- 
tion of the line and its financial prospects. This 
agent recently returned, and last month his report 
was printed. Its details were favorable in almost 
every respect. The road was pronounced to be in 
excellent condition, there seemed little appreheu- 
sion that the settlers on the route would fail to 
meet their obligations for the lands they had pur- 
chased, and an impression was likewise created 
that the directors would be able to provide for all 
immediate claims without coming suddenly on the 
shareholders for any very large additional contri- 
bution. The report, however, instead of leading 
to any recovery in quotations, was followed by in- 
creased sales and a rapid decline, and about three 
weeks back a notification was received that a fresh 
payment of 20 per cent. on each share would forth- 
with be required, when the price at once went 
down to about 28 discount—that is to say, the 
shares with £40 paid, which at the rates of a year 
ago should have been worth £75, could now not 
be sold for more than £12. i 

The reason for the new call is understood to con- 
sist in the failure of a plan recently proposed to in- 
duce such proprietors, as might be willing volun- 
tarily to do so, to furnish a specific amount on an 
issue of new bonds with certain exceptional priv- 
ileges. At the same time came reports of the 
floods in the west, together with exaggerated de- 
scriptions of damage done to valuable property of 
the company at their Cairo termiuus. The traffic 
of the line-—which was previously insufficient to 
meet the interest of the bonds for £3,400,000 is- 
sued for its construction, and which interest, until 
the total is diminished by the payments due during 
the next two years from purchasers of lands, may 
have to be partly provided for by the shareholders, 
was also further affected by this cause. Hence an 
accumulation of misfortunes has fallen just at the 
moment when every man who may have already 
paid up £10,000 to the company is called upon to 
supply £5,000 more, and the inconvenience occa- 
“ioned and its consequent effect on the market 
May easily be conceived. Yet, unless some extra- 

ordinary mistakes or deceptions have to be brought 
to light, the ultimate promise to all concerned is 
little short of that which was held out at starting. 
All the casualities now pressing are mainly of an 
accidental and temporary character, and those who 

. are familiar with the changes which a few years 
will sffect on a line of railway through such a 
State as Illinois, can still scarcely hesitate to in- 
dulge great anticipations as to the property, which 
hardly anything but gross dishonesty can disap- 
At all events, if this work proves to be a 

, the fact must be held established that 





under no conceivable circumstances can Ameridan 
railways be made to pay, and the benefit will have 
been attained of putting an end to all further losses 
in connection with them. Upon its results, there- 
fore, interests of wider scope depend than could 
attach to the ordinary proceedings of a single un- 
dertaking, however large. -Its history will thus be 
watched by English investors, and it may be hoped 
some further developments will soon be arrived at. 

This afternoon a meeting has been held at the 
London Tavern, at which it has been resolved to 
appoint a permanent London committee, and also 
to endeavor to make provision for a regular audit 
at New York on behalf of the European sharehold- 
ers. It has likewise been determined that a depu- 
tation of shareholders should proceed to New York 
to prevent the company being pledged to further 
expenditure without the previous concurrence of 
the London committee; and, finally, a general 
opinion was expressed that the railway is now in 
a condition in which, after the payment of the call 
of 20 per cent. about to fall due, now more money 
should be required. 

We take the following report of the London 
meeting of the Illinois Central shareholders from 
the Daily News, July 23: 

Another influential meeting of English share- 
holders in the Illinois Central Railway Company 
was held to-day—Mr. Moffat, M. P., in the chair 
—when the following resolutions were unanimous- 
ly adopted : 

That a permanent committee of the European 
shareholders in the Illinois Central Railroad Com- 
pany be appointed for the purpose of affording to 
the shareholders and bordholders of the company 
greater facilities for communicating with each 
other, and for promoting a more frequent inter- 
change of news and information between them and 
the board of directors in the United States, and 
for such other purposes as may be deemed ad- 
visable. That the following gentlemen form the 
said committee, with power to add to their num- 
ber: Mr. Moffat, M.P., Chairman; Mr. Thomas 
Smith, Mr. Cropper, Mr. Richard Cobden, Mr. 
Wheeler, Mr. Chas. Paget, M.P., Mr. Goldschmidt, 
Mr. Reed, Mr, Charles Waring, Sir Joseph Pax- 
ton, M.P., Mr, George Baird, Mr, Ellis, Mr. Wm. 
Gladstone. 

Proposed by the Chairman, and seconded by Mr. 
Wm. Reed, and carried unanimously, That the 
books and accounts of the Illinois Central Railroad 
Company be (in addition to the regular system of 
check and audit pursued within the several de- 
partments of the company) annually audited, ex- 
amined and reported upon, by two competent in- 
dividuals, assisted, if needful, by a professed ac- 
countant, one of whom shall be appointed by the 
shareholders resident within the United States, 
and the other appointed by the shareholders resi- 
dent beyond the limits of the United States, which 
latter appointment shall be made by the London 
committee. 

Proposed by the Chairman, seconded, and car- 
ried unanimously—That the committee be request- 
ed to appoint a deputation from the European 
shareholders in this company to proceed to the 
United States to establish such arrangements with 
the board of directors in New York as will pre- 
vent any future calls being made, or money raised 
upon the credit of the company, without the pre- 
vious knowledge and concurrence of the commit- 
tee now appointed, and to make such other ar- 
rangements with the board of directors as they 
may deem conducive to the interests of the com- 
pany. 

Proposed by Mr. Braithwaite, seconded by Mr. 
Austin—That the deputation be instructed to re- 
present to the directors that the shareholders 
present at this meeting consider that the railway 
being completed and furnished witha rolling stock 
sufficient for a largely increased traffic, and that 
the call of twenty dollars will relieve the company 
from its floating debt, and that the lands and other 
property of the company are much more than suf- 
ficient to satisfy the mortgage and other liabili- 
ties, no further addition to the present estimated 





expenditure should be incurred without the con- 





currence of the London committee, and that it 
will be the duty of the deputation to concert with 
the directors of the company the best: means of 
giving effect to this unanimous declaration of 


opinion. 

Another investigation is to be held in the affairs 
of the I'linois Central Railroad Company. 

Mr. James Wheeler, appointed at the recent 
London meeting to conduct the investigation, is a 
retired solicitor, formerly practicing in Man. 
chester, aud has been connected with several 
large British railway corporations, including the 
London and North-western Company. He repre- 
sents about 20,000 shares, 8,000 of which were 
taken by the present holders during sixty days of 
1857, at 80 per cent. premium, and the residue 
during the preceding year at par, and who now 
naturally feel a desire to know what the prespects 
of the Company are for the coming few years, 





Another Bridge Over the Upper Mississippi. 
The directors of the Galena and Chicago Rail- 
road have decided to commence the construction 
of the Fulton Bridge across the Mississippi river 
to.connect their road with the two railroads from 
Clinton and Lyons, in Iowa, as soon as the stock- 
holders vote their approval gf it. The plan pro- 
posed is that it be built by an independent com- 
pany, but under the control and supervision of the 
Galena Company, and when completed to be leased 
to them at an annual rental of eight per cent, on 
the cash cost. The Galena road must have the 
privilege of purchasing the bridge at cost at any 
time within five years on giving one year’s previous 
notice. The bridge is estimated to cost $300,000 
and with expense of management and repairs the 
rental of the Galena Company will be about $30,- 
000 per annum. It was stated that the revenue of 
the old Rock Island Bridge, for the last two years 
has amounted to about this sum. A special meet 
ing of the stockholders is called to meet in Chicago 
on the 6th of October next, to decide whether the 
proposed plan shall be carried on or not, 





Grand Rapids and Indiana Railroad. 

At the annual meeting of the stockholders of 
the Grand Rapids and Indiana Railroad Company, 
on the 19th inst., the following persons were 
elected Directors : 

James Scribner, Leonard Covell, Grand Rapids, 
Mich.; George D. Rice, Israel Kellogg, Kalama- 
z00, Mich,; Patrick Marantette, Mendon, Mich.; 
Philip H. Buck, Jonathan G, Wait, Wm. Henry, 
Joseph Lomax, Sturgis, Mich.; Francis F. Jew- 
ett, Lima, Ind. ; William 8. Boyd, John P. Jones, 
John L. Doty, LaGrange, Ind. 

There was a very full vote, and great unanimity 
prevailed. We are informed thata large majority 
of the Directors received every vote cast. From 
the Report of the President and Directors it ap- 
pears that the affairs of the Company are in a pros- 
perous condition. 

On the 20th the new Board met and re-elected 
all the old officers, to wit: Joseph Lomax, Presi- 
dent ; William Allman, Secretary; Richard Reed, 
Treasurer, and Josiah D. Cook, Chief Engineer. 

A contract for the construction of the road-bed, 
bridging, farm and road crossings, cattle-guards, 
and for the delivery of the ties, was let to parties 
represented to be responsible for their undertaking. 
Payments to be made in stock and bonds.— Grand 
Rapids Inquirer. 








——— 


PROPOSALS FOR 
LEASING 
THE CHESTER VALLEY RAILROAD. 


ROPOSALS will be received at the office of the Ohester 
Valley Railroad Company, No, 429 WALNUT Street, 
Pnilade'phia, until the first day of September next, for furnish- 
ing Stock and Machinery, running the road and keeping it in 
govd order and condition for a period of not less than five 
years from the thirty-first day of December, a, D. 1858. 
Specifications ‘ 
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PETERS, CAMPBELL & CO., 


BANKERS AND DEALERS IN 
DOMESTIC EXCHANGE AND BANK NOTES, 
No. 50 WALL STREET, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO 


cOLUEHCTIONS 
IN ALL PARTS OF THE UNITED STATES. 


PETERS, SPENCE & CO., Lynchburg, Va. 
D. T. O. PETERS, DAVID E. SPENCE, 
N. H. OS AMPBELL, ¢ } DEXTER OTEY. 


REFER TO a 
Jus. T. Sourer, Esq., Pres’t B’k Republic, ity. 
American Exchange Bank, ” { New York City. 
Banks and Bankers, Richmond and Lynchburg, Va. 


To LOCOMOTIVE and CAR BUILDERS. 


HE subscribers are prepared to negotiate for the purchase 
T of the foliowing equipment for the Northern Railroad of 
New Jersey : 

2 NEW LOCOMOTIVES, 
5 “ PASSENGER CARS, 





2 “ BAGGAGE = 

4 “ §-WHEEL BODY FREIGHT CARS, 
| be Ds PLATFORM “ - 

10 “ 4-WHEEL DUMP GRAVEL “ 

2 HAND CARS. 


All the above to be built for a six foot gauge of track. 

The Locomotives to be Ist class Passenger Engines of 22 
tons weight exclusive of tenders ; with driving wheels of 5 feet 
diameter. 

The Passenger Cars to be of the best quality manufacture’, 
not less than 42 feet long, and with 24 or more seats. 

The Bsgzage and Fre:ght Cars to be as good in all respects 
as the most approved in use, 

Address, stating terms, time of deli‘ery, etc., the eubscri- 
bars at Hoboken, N. J. 

SEYMOUR & TOWE 
$iif Contractors and Lessees uf the Northern R.R. of N.J. 


Notice to Contractors. 


Exainese’s Orrick of tHe Covincton & Ono R. R. 
Coving on, Alleghany County, Va, July 6, 1858, 
EALED PHOPUSALS, addressed to the undersigned and 
endorsed “Proposals,” will be recoived at this office from 
Monday, the 26th instant, until 12 o'clock M , of Wednesday, 
the 8th of August next, for the grading and masonry of about 
ten miles of the Covington and Ohio Railroad, in detached 
sections, lying between Covington and the White Sulphur 
Springs, in Greenbrier county, twenty one miles west of 
Covington. 

There are upon the portions of the line to be let, four tun- 
nels, whose aggregate length will be about 4,900 feet and 
seven bridges, in whose piers and abutments there will be ex- 
ceeding 80 000 cubic yards of masonry. The superstructure 
of these bridges will not now be let. The specifications and 
plans of the work and the form of contract, which states fully 
the terms and condi'ions upon which it is to be let, may be 
had and scen at this office on and after the 26th inst. 

The proposals received will be opened for examinatlon ané 
comparison on the 9th of August, ‘The results of such exam- 
ination and comparison. wil be reported to tke Board of 
Public Works of Virginia. in its character as the Covington 
and Ohio Railroad Compzny, at their n eeting in Richmond, 
on the 18th of August next, 

The allotments of the work by the Bourd, as soon as made 
will be communicated to the parties interested. 

Proposals wi!l not, knowingly, be considered from any who 
have not personally examined the sections and portions of the 
line and work to be let and the specifications and plans there 
of, nor from any who #re not prepared to give their personal 
remo to such work as may be allotted to, and undertaken 

them. 

The rizht is reserved to accept such proposi:ls as will best 
secure the faithful construction and com; letion of the work 
according to contract, and to reject apy or all that are not 
satisfactory. 

No traasfer of the allotment of any sectioa or work will be 
allowed, 

Persons proposing for work, who may be unknown to the 
undersigned, are expected to present satisfactory referenves. 
By order of the Board of Public Works, 

1m29 CHARLES B. FISK, Chief Engineer. 


Railroad Lron at N. Orleans 


5 TONS best quality, Welsh, 51 Ibs, per yard, the balence 
of acargu. Apply to 
VOSE, LIVINGSTON & co., 
No,9 South Wilzam st. N. Y. 
July 10th, 1858. im29, 


REMOVAL. , 


W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 
Lawrence, Pountney Hill, 

Lonpow, 1857. 


AILROAD COMPANIES established or in course of 
formation, Secretaries and others desirous of having Re- 
Ports, Prospectuses, Accounts and Estimates prepared for 
oan obtain the services of an experienced person 

ata moderate price. Address 7’, 7. at this office gg sms 














NOTICE TO 
Railroad Contractors. 


Orrites or tHE Rickmonp & York River, R. RB. a 
Richmond, July 19, 1858. 
HE undersigned ‘s authorized to receive Proposals for the 
unfinished Grading, Bridging, Delivery of Cross Ti-s 
Laying the Track, Depots, and ail other work necessary to 
complete the 1st Division of the Richmond and York River 
Ravroad te Pamunkey River, (23 mi'es,) and also for the 2ad 
Division, (separateiy,) from Pawunkey River to West Poin, 
(15 3-10 miles,) including Pamunkey River Bridge. 

Proposals sealed, will be received at the Engineer’s office 
of the above Company, in Richmond, until the 10th day of 
August next, where Plans, Specifications and all information 
nec ssary for bidders, will a'so be furnished on ané afier the 
Ist day of August, 

Payments monthly in cash and in the Company’s and S‘ate 
Bonds. Bidders to show satisfactory evidence of ability and 
responsibility, and 20 per cent. reserved fron monthly esti- 
mates until contracts are completed. 

5t30 D. 8. WALTON, Chief Eng’r. 


POSTPONEMENT OF 
LEeTTiInNn CG. 


HE above Letting is postponed until the 24th of August. 
Bids will be received from the 18th to the 24th inclusive, 





3t32 Chief Engineer. 





No. 58 Beaver St., Corner oF WILLIAM “ead 
Yew York, August 2, 1858. 
T= undersigned have this day entered into CO-PART 
NERSHIP, under the name of 0. 8. SLOANE & CO, 
for the travsaction of a GENERAL STOCK COMMISSION 


BUSINESS. 
CHRISTIAN 8. SLOANE, 
JOHN M. HOPKINS, 
1132 RICHARD P. HART DURKEE. 





TWO 26 TON FREIGHT ENGINES, 
$5,000 HACE. 


4 ft. 8 in. Gauge, 5 ft. and 4 ft. 6 in. Wheels. 
Cylinders, 15x24 157 Flues, 1x11 ft. 7 in. ‘ 
HESE Engines cost $9.000 each, and have been built 
about three years, have new Oranks and Tires, and are in 
good order. For sale by 
WILLIAMS & PAGE, 
3m30 


44 Water St. ,Boston, Mass. 
AMERICAN COAL CO. 
GEORGH’S CREEK SEMI-BITUMINOUS COAL. 


te Company is prepared to contract for the sale of their 
coal, delivered on board vessels at the depots at Baltimore, 
Georgetown and Alexandria, on the most favorable terms, The 
coal is from the George’s Creek basin, entirely free from slate, 
and for steamers, locomotives and foundries is unsurpassed and 
unequalled in quality by any coal brought to this market, ex- 
cept that coming from the same basin. 

The Company will procure vessels at the lowest rates, when 
desired, without charge. 

Orders for quantities less than a cargo, will be filled at the 
yard of RampatL & MorgBu1, Jersey City, adjoining t* 


Cunard 
Office, 50 Exchange Place, W. TITUS, Sec’y. 


PATENT 


GRATE BARS, 


MANUFACTURED BY THB 


SALAMANDER GRATE BAR COMPANY. 


IESE Bars are warranted superior to any other kind in 
use for economy, in durability and saving of fuel. 
They are adopted in most of the extensive Manufactories, 
Steamers and Railroad Companies, who have given 
testimonials of their superiority. 
Orders promptly executed. Send dimensions to the office of 
the Company, No. 30 Pearl st., N. YORK. 3m26 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RATES 


received in exchange for new, or for re-manufacturing, 
JOHN A. GRISWOLD Agente 
TROY, N.Y. 


New York Agency: sani 
G, CROCKER & 
a 32 Cliff Ste 














ILuinois CenTraL RarLRoaD Company, ¢ 
New York, July 2, 1858. 
OTIOCE is hereby given that an INSTALMENT of 20 per 
cent, on the outstanding notes and acceptances of this 
Company will be paid at the office of the Company, No, 50 
Wail st., on and afver 2d inst, 
J. N. PERKINS, 


ai 





@. M TRAOY.- -. 3. W. COORR 
G. M. TRACY & CO.,. 
STOCKS, BONDS, ETC. 
LOANS NEGOTIATED. 

No. 49 EXCHANGE PLACE, zs 


NE Ww YoRez. 
SIMEON DRAPER, Auctioneer. 


By SIMEON DRAPE 
Orrioz, Ne. 36 PINE ST., NEW YO : 
REGULAR AUCTION SALES 


Ar rus Meromants’ Exonance EVERY DAY, 


STOCKS and BONDS bought and sold at private sala, 
Sale every day at 12 o'clock, See Catalogue. / 


Czas, B, Horruax, J. 8. Crontsm. 
MALootm OaMPBELL. Joux GELsTox ‘ 


HOFFMAN, CAMPBELL & 00.,: 
BANKERS AND DEALERS IN BULLION & SPECIE, 
No. 45 Wall st., (Phenix Bank Building). 


SOVEREIGNS, 
DOUBLOONS, 


ae si 



























































Bought and Sold. 


GOLD and SILVER, 
BAR GOLD and COIN for SHIPPERS and MELTERS 
furnished, 3m23 





H. MEIGS, Jr. & SMITH, 


BANKERS and BROKERS, 
39 WILLIAM STREET, 

(First Burying BELow WAL Street.) 
STOCKS and BONDS Bought and,Sold on Commission, 
MERCANTILE PAPER and LOANS Negotiated. 
INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. WM. ALEX. SMITH. 

New York, May 11, 1858, 


DUNCAN, SHERMAN & CO., 


BANEKERBRS, 
Corner Pine and Nassau Sts.,. NEW YORK, 


CIRCULAR NOTES AND LETTERS OF CREDIT, 
For travelers, available in all the principal cities of the world. 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, ete. 


RAILROAD IRON 


HOQUILPMENTS. 


T.A.HOWLAND &CO. 


‘54 WILLIAM ST., 
Heine the advantage of the most favorable arrangements 
with both Foreign and American Manufac- 
turers are prepared to supply Railroad Companies with 
IRON and ROLLING § KX on the most favorable 
terms, and also to Negotiate their Securities. 


THE ROUGH AND READY 


ROLLING 


OF DANVILLE, PA., 
wr prepared to fill orders for RAILS of the best quality 
at the market price, 
T. A. HOWLAND & CO. en 
w York, 











54 William st., NE 





OrFioz oF THE ILLINOIS CENTRAL R. R. Co, 
New York, June 28, 1858, 
A’ a meeting of the Board of Directurs of the ILLINOIS 
CENTRAL R. R. COMPANY, held this day, it was 

Resolved, That an assessment upon the capital stock o ithe 
Company of Twenty Dollars per share be and the same is 
hereby called, payable on the fifth day of Angust next, to the 
Assignees named in the assignment made by the Company 
on the ninth day of October, 1857; that the same be payabie 
on the stock registered in the city of New York, at the offiee 
of the Company in that city, and on the stock registered in 
London, at the office of Messrs. Robert Benson & Co, and 
that the optional right bonds be received in payment of the 
assessment, at par, with the accrued interest. 

Resolved, That the transfer books bs closed from the 31st 
day of July, and remain closed until the 5th day of August, 
and that no tranefers be permitted after that date, of shares 
upon which such assignment shall not have been paid. =~ 

By order of the . ~ 














» esas , Treasurer, 

















se A 






AL SALE OF 


TS 
KENTUCKY CITY! 


On MONDAY, 27th day of 
SEPTEMBER, 1858, 


‘L, commence the second and final Sale of Lots in this 
WY growing and most interesting 


YOUNG CITY. 


The Trustees in announcing this Sale, feei warranted in as- 

— the public that at no point in the West can there be 

EQUAL OPPORTUNITIES for safe and 
profitable investment. 


KENTUCKY CITY 


ts on the east bank of the Mississippi, upon the near 
est land, (or above overflow), to the mouth of the Ohio 
civer, and for all practical business purposes, is, and will for- 
sver be the mouth of the Ohio. 
KENTUCKY CITY and COLUMBUS contains 
four thousand three hundred acres, laid off into lots, streets, 
etc. ; 500 acres in quarter and half lots ; the remainder 
im one, two, four, ten, twenty, forty and sixty acre lots, It is 
chee to 210 feet above high water mark, and surrounded by 
a 


Healthy and Fertile Country, 


Rapidly growing in wealth and population, with a salubrious 
climate, and generous, liberal, enlightened and refined society. 

was wanted but one further feature to make this the most 
commanding point on the great “Father of Waters.” This 
was uninterrupted communication with the interior of the ad- 
jacent States, to accommodate internal commerce and facilitate 
the interchange of commodities, That want is now fully met 
by the established system of 


RATLROADS 

Which has fixed KENTUCKY CITY as the center 
of a net-work of Railroads stretching out and affording 
connections in all directions with the interior and with the cities 
and lakes of the North and East, and ramifying throughout 
the whole South and West. 

That the public may not be led off by suspicions that this {is 
& mere’city on paper, we request you to enquire—to come and 


966 for yourselvés, 

See the MA Pig ee yey A City 1s the northern termi- 
ous of the Great Mobile and Ohio Railroud—460 miles long. 
See aleo our railroad connection by Union City and along the 
Nashville and North western Railroad via Paris and Clarks- 
ville to Nashville, 170 miles. Also, by Kenton and along the 
Memphis and Ohio road to Memphis, about 160 miles, Also, 
via Jackeon, Tenn., Holly Springs, Canton and Jackson, Miss, 
to New Orleans, 500 miles, Also, via Corinth, thence aiong 
the Memphis-and Charleston Railroad to Tuscumbia, Hunts- 
ville, Chattanooga, Knoxville and the East, and with Atlanta 
and Savannah, Georgia. Also, by the Fulton and Texas Rail- 
toad via Little Rock, through Arkansas and Texas to the 
Pacific Ocean. 

Also, by the Tron Mountain Railroad to St. Louis, 150 miles, 
Also, by the ~~ 


STEAM. FERRY PACKETS, 


Piying to and fro with Cairo and the Illinois Central Railroad 
to Chicago and the whole North-west. 

Intelligent; ent2rprising and practical men who will come and 
see and investigate in person, will be convinced that the extra- 
ordinary commercial advantages and facilities of Railroad 
and Steamboat behag sy! Sp bemryinies possessed by Ken= 
tucky City secures to point requisites for manufactur- 
ing and commercial purposes, which must, of necessity, cause 
it speedily to become the great intermediate city between the 
NORTH and the SOUTH, at which the productions and 
manufactures of each section will be concentrated for sale, or 
te be exchanged for those of the other. 

The Hon. Post Master Gencral, in a recent spoert, says: 
*No man can look at the map of this country without his eye 
finally resting on the mouth of the Ohio as the center of popu- 
lation and commerce of the United States.” 

The sale is. to be made without reserve, and in good faith, 
and there will oer be a reliable gentleman on the ground, 
whose pleasure and duty it will be to give all needful informa- 
tion, and answer all written or oral interrogatories. Then let 
00 one permit himself to be led off by rumor, when the facts 
are so accessible to all, 


Bale to commence— 


Monday, September 27th, 1858 


and continue until all the Lots are sold. 


| 





TERMS OF SALE.\"™ 


Ten per cent., cash in hand, for the residue, a credit of one 
‘and tivo years, with interest. 
BEN EDWARDS GREY, 
aS I. 
|W. H. H. TAYLOR, 
Address for full information, 


Levant 





na SA NR MR CORE 


RAILROAD IRON 













Pie te 
: ‘ 


- 


~ 


MILL COMPANY, 
CLEVELAND, OHIO, 
MANUFAOTURERS EXCLUSIVELY OF 


RAILROAD IRON. 


(igen is a new ROLLING MILL, having been working 
only eighteen months, and confined to work for roads on 
this line between Buffalo and Chicago in re-rolling old Rails. 
The capacity is Forty Tons per day. It is well situated for 
receiving old Rails, either by Railroad or Lake. 
Orders are now solicited 
From Roads in other sections of the country ; and work will 
be made with New Iron in the heads, if desired. 


Apply to 
ALBERT G. SMITH, 


President of the Incorporations. 
February, 1858, 


RAILROAD IRON. 
The Crescent Manufacturing Company, 
WHEELING, VA., 

A 








RE now prepared te execute, at short notice, orders for 
Rails of any required pattern and weight, and to re-roll 


old ratis, on the most liberal terms Address 
N. WILKINSON, Sec’ 
Sif Waer.ine, Va. 





RAILROAD-IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRICE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 
Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE DEHON 
10 Wail st., near Broadway, New York, 
300 tons T rails on hand 64 to 57 Ibs. per linear yard. 


RAILROAD TRON. 


The undersigned, Agents for leading Manufacturers in 


STAFFORDSHIRE AND WALES, 
ARE PREPARED TO OCONTRAOT FOR DELIVERY 
On board ship at Liverpool, or Welsh port. 

C. CONGREVE & SON, 
18 Cliff at., N. ¥, 


RAILROAD IRON. — 


The Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 

And of Weight or Pattern as may be required, 

VOSE, LIVINGSTON & CO., 
New York, Aug. 1, 1855 9 South William Street, 


RATLROAD ILiRON. 
The Subscribers, Agents for the Manufacturers, 
AR® PREPARED TO CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at a shipping port in Wales, 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RAILROAD IRON AND 
COMMON BARS. 
THE UNDERSIGNED, 
Sole Agents to Messrs. GUEST & CO,, 
The Proprietors of the Dowlais Iron Works, 
Near Cardiff, South Wa’es, 
RE duly authorized to contract for the sale of their G. L. 
Railroad Iren, and Common Bars, on most advantageous 


BR, & J. MAXEN, 70 Broad st. 
Railroad Iron, 


300 TONS WELSH RAILS, Erie pattern, 56 lbs, to 
the yard, in bond, or dutv paid. 
Also, RAILROAD SPIKES, LUBRICATING OILS, 
METALS, and other RAILROAD MATERIALS for sale 
TERRE & LOOK W0O 



























Lap-Welded Boiler Flues, 
1 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From ¥ to 6 inches bore, with Screw.and Socket 
Connections, T’s, L’s, Stops, Valves, Flanges, 
&e., &c. 
MANUFACTURED AND FOR SALE BY 
MORRIS, TASKER & CO., 


PASCAL IRON WORKS. 
Established 1821. 
Warehouse—209 South Third st., 
PHILADELPHIA. 


STEPHEN MORRIS, CHAS. WHEELER, Jr., 
TAOS. T. TASKER, JR. STEPHEN P. M. TASKER, 


MORRIS & JONE & CO.,, 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
[RON AND STEEL 


IN ALL THEIR VARIETIES, 
BOILER PLATE CAR AXLES 


BOILER RI RAILROAD TRON, 
OUT NAILS andSP1KES, PIG IRON, ete, 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, overs for any description of 
Iron can be executed, 
August 16,1854. 





ly83 


RAILROAD IRON & CHAIRS. 
THE LACKAWANNA IRON AND COAL C0, 
Are now prepared with increased facilities to contract for 
RAILS AND CHAIRS 
At their Works at SORANTON, PENNA. 

Address J. H. SORANTON, Pres’t, at Sonanror, 
or, THEO. STURGES, Treas., 46 Exchange Place, Nzw Yorx, 


RAILROAD IRON. 
WOOD, MORRELL & CO, 


Having leased the extensive Works of the 
Cambria Iron Company, 
Situated at Jounstown, Camsria Co., PENNA., 
And purchased all their real estate, 


RE now prepared to execute, at short notice, ordefs for 
RAILS of avy required pattern or weight, on the most 











liberal terms, ; 1 
Philadelphia Office, | Wor doy Watnut st” 
Tob 









Railroad Managers will be interested 
by an examination of the ‘*TUBU- 
LAR RAIL,?? patented in Europe 
and America by Srepusxs & JEx- 
x1n8, Covington, Ky. These rails have 
decided advantages over any 
sn wi made, among them the 


wre tl eS te 
as rs 

ty, with the same outside 
solid rails of 60 Iba, per yard, 


By et 





PER YARD 50% 


Tts density is greater, 

~a ng nearer eco, nd 

ts dural superior, 

Unlike other new forms it can be put down on the 
same chairs, and with the same used with common 
T rails, 


2 hued of ty Ameen Hoe at 
or 
secre eats te ech al aed 
of 
"A daitional particulars and ctrenlars may be bat by atte 
ing E. W. STEP ~ 
Cincinnati, Obie. — 


\ K ] E, DAVID P, BROWN and I. CLAUDE bapitte tg 
ing this day agsociated with us CHARLES HEY tH 
our business of Mining and ee Coal at the hon ned 
and Diamond Vein Collieries wi!l henceforth be carried 
under the Firm name of 
BROWN, HEWETT & WHITE. 











DAVID P. BROWN, 
, DE WHITE, 
I... OLAU OTT 





Jano 1, 1858, 45 Clift st., Naw Youx, 





» pRAUE, TAY CEMA) Ay Sa foe ty 


OHARLES ° 
Swarana P. 0,,Sohuylkill Co.,Pa., June 1,188, 226" 
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‘RAILROAD ‘SUPPLIES. 
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WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, axp NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 


THOS. 8. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me, R.R. Late Pacs, Atpzx & Co, 


REFERENCES, 
Jauus Haywarp, President | Puetps, Dopar & Co., N.Y, 
Boston and Maine R. R. Cooper, Hewitt & Co., do, 
Capt. Wau. H. Swirr. Boston. | Rezves, Buox & Co. , Phila, 
@xo. H. Kony, Esq., Boston.| E. 8. i ary Chicago, 


&, M. Fenrow, Pres’t Phila., W. é& B. 





OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CO., 


SUCCESSORS ro BRIDGES & BRO., 


GEO. M. FREEMAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 


Noe 123 WALNUT STREET, 


PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MACHINISTS TOOLS, 
MINERS’ TOOLS, ETC. 
Bs” COTTON WASTE. .24 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 
RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS 
ENGINE, STATION, AND SIGNAL BELLS, 
is” Superior Car Upholstery, etc. .¢4 


AGENCY OF THE KEROSENE OIL COMPANY. 


iS" Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers? lowest prices. 


KETCHAM & WILLIAMS, 


STOCK BROKERS, 
No: 1 HANOVER STREET, 
Near Wall, NEW YORE, 


Stocks and Bonds bought and sold on Commission, 
Loans negotiated, 6m9 “ain 








Wren continue the Railroad and Oar Furnishing b 
and deal in Locomotive and Hand Lanterns, Enamelled 
ead Linings, Brass and Silver Trimmings, Cotton Duck for Car 
Stee Portable Forges and Jack Screws, Bolts, Nuts and 
‘Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every description, etc., etc., etc., at the OLD STAND, 
64 COURTLAND ST., New Yor. 
Orders for the youmeas of goods on commission, aside 
from our regular business, respectfully solicited. 
ALBERT BRIDGES, } J, iyons 2 Cmnet 


Barwezss & Bro, 
JOEL C. LANE. 


Ss. B. BOWLES, 
MANUFACTURER AND DEALER IN 


RAILROAD 
SUPPLIES, 


No. 12 GOLD STREET,” 


(Between PLATT and MAIDEN LANE,) 


NEV YoREZz:. 


F.W. Rhinelander. James A. Boorman. Edwin A. Post. 


RHINELANDER, BOORMAN & 00., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 


REFER TO 
John A. Stevens, Esq., President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Railroad Co, 
James Boorman, Eeg., Messrs, Stillman, Allen & Co, 
Messrs, Cooper & Hewitt, Messrs, Duncan, Sherman & Oo, 


“™ K. JESUP & CO., 
No. 44 EXCHANGE PLACE, 
RAILWAY AGENTS AND 
COMMISSION MERCHANTS, 


DEALERS IN FOREIGN AND AMERICAN 


RAILROAD IRON, 


HAVE FOR SALE ON COMMISSION 


LOCOMOTIVE ENGINES, 
* PASSENGER AND FREIGHT OARS, 


a aT a 














H. H. GOODMAN & C@O., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn.), 6 p.cts 


Carter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts, 
mery (Ky), 6 per cents, Mineral Point do. do, 
Also a variety of CITY, COUNTY, and RAIL 
MECURITIES in smaller lots. . os 
April 30th, 1856, 








CINCINNATI. | 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Spe, a and other Securities 


WEDNESDAY axp SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 
SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 


Orriczs—Nos, 83 and 85 Walnut street. 
Where they offer at private sale 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS. 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
BRarunexcz— Ohio Life Insurance § Trust Company Lame 





|A, S. & ‘A. G. WHITON 


72 PINE 8T., NEW YORK, 
DEALERS IN , 
RAILROAD IRON,” 
CHAIRS AND SPIKES, 
LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS. 
MANUFACTURERS’ AGENTS 
OR Seller’s Iron Turn Tables, pete Patent Blower, 


Gardiner’s Volute Car Springs and 
RAILWAY SUPPLIES GENERALLY. 


ALSO 
NEGOTIATORS OF SECURITIES. 





| 





JSTACOB ROW HE, 
GENERAL COMMISSION MERCHANT, 
Nos. 6 & 8 Broadway, and 8 Beaver St. 

— received for all sizes MERCHANT, BAR and 
AILROAD IRON, AMERICAN and SCOTOH 

PIG TRON, SUPERIOR WROUGHT IRON RAILROAD 

© SPIKES, CAR WHEELS, NAILS, ETC.; ETO, 


OFF ICE, 8 BROADWAY, 
Corner Beaver st., opposite the Bowling Green, NEW YORK. 
REFERS TO 


Messrs. Cooper & He Messrs. Stillman, Allen & Ca, 


Messrs. Wm. Oothout & Bro., | Peter Cooper, Esq. 
Messrs, Marshall Lefferts & Bro, | James L. Jackson, Esq, 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE €0. 


Office, No. 11 Railroad Exchange, Boston. 


HIS Company, composed of Railroad Corporations, in- 

sures on the Mutual prinaiple, against loss by Fire, 

BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable ‘interest, 


DIRECTORS: 








8. Hoope' Uriel Crocker, . | Charles L. Putnam, 
Stephen hen Fairbunks, Wm. Minot, Jr., | 8. H. Walley, 
Wm. A. Crocker, {1 M. Spelman, Waldo Higginson. 


WALDO HIGGINSON,, President... 


_. | CHARLES G. HOBART, Secretary. 





ST. LOUIS STEAM EERE. 





ROBERTSON & LOWE, 
COR. MAIN AND CEDAR STREETS, 
ST. LOUIS, MO., 


MANUFACTURE 


SOAR AZSPIUES;, 


AND EVERY DESCRIPTION OF 


LOCOMOTIVE FORGINGS. 


ALSO, 
STEAMBOAT SHAFTS, CRANES, TOBACCO SOREWA, 
a HAMMERED BAR IROWD;s~ 
AND EVERY VARIETY OF 


Forgings for Machinists’ Use. 





CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEV ER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auction at the Mznonauts’ Exouanes. 


VAN RIPER’S DINING SALOON. 
Nos. 34 and 34% Pime Street. 
{YP ROR ans and others pendaee business in the vicinity of the 
Custom House, should patronize this well conducted es- 
tablishment. 
Every care will be taken to give satisfaction to the most fas 
tidious, and the npn Ste seas i eae 








those of his favor him with call, 
AN Prop'tor. 


Presidents, Directors and Gen. Superintendents 
,OF RAILROADS: 
I WISH TO INTRODUCE MY NEW PATENT 


CAR BRABE 


which I claim to be the cheapest, strongest and at mew ae 
of any now inuse. AND WILL AT MY O COMPARE 
PUT THE BRAKE ON ANY OAR OF A COMP 
WHO WOULD DESIRE TO TEST ITS fe 
those interested are invited to call at 61 Chambers 

Moore the model und specications ar tobe sua. 





FOR SALE, 


TELESOOPIO GaAs } senda 2 RR, 
capacity, with ost iron fran 
in working order at the wares Nee 
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AGSERT PRERRTONE COMPANY 


Buff-Colored Freestone 


W mice enters into a large number of the finest Buildings 
erected in New York, Baltimore, Philadelphia, 
also furnish tho 


Norfolk, St, John, ete. 
They SAME STONE of a BROWN 
COLOR with a ROSE TINGE. 

Orders will be taken for any point on the Atlantic Seaboard 
or for Inland Cities. 

Directors:—Joun Travers, Onartes EK. ANDERSON, 
Joszra Fowier, Sauvet P. Drvsmorg, M. Dopey Bean, 
Gzoncr E. Ooox, Wititam H. Duncan, Henry V. Poor. 

Joun Travers, Esq., Pres’t; Cnarntes E. ANDERSON, 

a Pres’t ; Joszrux Fow er, Esq, 7'reas’r ; SAMUEL 
P, Dinsmorn, Secretary. 

Offices : 15 Nassav Sr., (Commonwealth Building, ) N. York. 

Communications by Mail should be addressed to the Secretary, 


Manager of the Quarries—Oarrt. Guo, Lane, Harvey, New 
Brunswick. 


“The great beauty of this stone commended it to our commit- 
tee; the stone is universa'ly admired.” — Pennsylvania R.R.Co 

‘No sulphuret of iron in it."—Francis Alger, E3q., Boston. 
A resisting power to the square inch 6,632 ibs.—more 
by 8,110 ibs. than any other Freestone in gee ig He Tests, 

“Is without in or cleavage.”—7', Burstall, Engineer, 

ing ham, : 

“Coming to be the favorite material..—N.Y. Times. | 

“Finest Freestone in N. America.”— The late J.G. Percival. 

of this Freestone, for ages exposed to the weather, 
have perfectly withstood the action of water and frost,”— 
‘essor C. T'. Jackson, Boston, Mass. 

“Tt has a coler unsurpassed, one of the neutral tints which 
harmonizes with everything in nature, and is equally pleasant to 
the eye in fair day or foul, and whether the building has a back- 
ground of sky, water or foliage."—N. Y. Express. 
“Tt contains no scale of mica, no carbonate of lime.”—F’. 


er. 

aes grand building stone.”—New York Evening Post. 

“Beyond duubt the very best material we have ever seen in 
this country.”—John Struthers, Philadelphia. 

“Frost, snow and ice of the severest winters have no effect 
upon it.’—John Whitelaw, Baltimore. 

“Light, agreeable and cheerful color, and gives a pleasant 
aspect to our streets, Retains its uniformity of color."—Pro- 

C. 7’. Jackson, Boston, Mass. 

¢ | tly admire your beautiful Freestone, and only regret 
that the Building to which I have devoted so much of my time 
and means, was not built of it.’—Peter C , Esq., N. York, 

“Must not be confounded with any other stone from the 
British Provinces,”—Company’s Circular. 

“A monopoly of the very best building material in the 
world.” —Professor J. IL. Hayes. Washington, D, C. 


WATERBURY BRASS AGENCY, 


ALEX. ANDERSON, Acenr, 














“RICHARD B. COWLEY, 
MANUFACTURING JEWELER, 


3% Division st.j 3rd floor, City of New York. 
ASONIO, Sons ef Temperance and Odd Follows Lodge 
- Jewols, from new patterns and | made to order 
constantly leat _ _ 
6m22 


All orders promptly attended to. 

OR BOSTON and PROVIDENCE via NEWPORT and 

FALL RIVER.—The splendid and superior steamer 

METROPOLIS, Capt. Brown, leaves New York every 
TUESDAY, THURSDAY and SATURDAY, at 5 o'clock 
y.m.,and the BAY STATE, Capt. Jewett, on MONDAY, 
WEDNESDAY and FRIDAY, at 5 o'clock Pp. u.; from Pier 
No.3, N.B., near the Battery; both touching at Newport 
each way. 

Hereafter no rooms will be vp as secured to any ap- 
plicant until the same shall have been paid for. 
Freight to Boston is forwarded through with great dispatch 


by an Express Freight Train, 
WM. BORDEN, Agent, Nos. 70 snd 71 Wezt st. 


The REGULAR MAIL LINE 


IA STONINGTON, for BOSTON and PROVIDENCE 
—Inland route—the shortest and most direct, carry:ng 
the Eastern Mail. 
The steamers PLYMOUTH ROOK, Capt. Joel Stone, and 
C.VAN DERBILT, Capt. W. H. Frazee, in connection with the 
STONINGTON & PROVIDENCE and BOSTON & PROV- 
IDENCE RAILROAD?, leaving New York daily (Sundays 
excepted) from Pier No, 2, North River, first wharf above 
Battery Place, at 6 o'clock P. m., and Stonington, at 8, P. M.; 
or on the arrival of the mail train which leaves Boston at 
5.30 P. M. 
The C. VANDERBILT, from New York Monday, Wednesday 
and Friday; from Stonington Tuesday, Thursday and Satur- 


day. 

The PLYMOUTH ROOK, from New York Tuesday, 
Thursday and Saturday ; from Stonington Monday, Wednes- 
day and Friday. 

Passengers proceed from Stonington per railroad to Provi- 
dence and Boston in the Express Mail Train, reaching said 
places in advance of those by other routes, and in ample time 
for all the early movning lines connecting North and East. 
Passengers that prefer it remain on board the steamer, enjoy 
a nighv’s rest undisturbed, breakfast i' desired, and leave Ston- 
ington in the 7 A. M. train for Providence and Boston. 

A baggage master accompanics the steamer and train 
through each way. 

For passage, berths, state rooms or /reight, apply on board 
the steamer, or at the Freight Office, Pier No. 2 North River, 
or at the office No. 10 Battery Place. 























RAILROAD MAPS, 














52 BEEKMAN STREET, NEW YORK, THE BEST “GUIDE” IN THE WORLD, 
BRASS, FOR £88 SALB OF FOR SALE AT THIS OFFICE. 
COPPER AND BRASS WIRE, Price of Pocket Edition, by mail, pre-puid. ......... $1.00 
BRASS AND COPPER TUBING, “ Mounted on Rollerigcnic.2.2 sens 2-- de00------- 3.00 
Manuf LW ate Oe * ¥ ” “ Colored in Counties........ 5.00 
PROSSER’S PATENT RAILRUADS. 


AP-W HL.DED 
IRON BOILER, TUBES, 


—— 


VERY article necessary to DRILL THE TUBE-PLATES 
and to SET THE TUBBS in the best manner. 
Tube CLEANERS, Steel-Wire and Whalebone BRUSHES, 
Tubes fOr ARTESIAN WELLS. Pump Shafts, Line 
ing, poaveying: Steam or Water, etc,, etc. SCREWED 
TOGETHER, FLUSH ON BOTH SIDES, or WITH 
COUPLINGS either outside or inside; also EXPANDED 
INTO FLANGES, 


PATENT SURFACE CONDENSER. 


AGENTS FOR 
KRUPP’S CELEBRATED CAST-STEEL 


for SHAFTS, RAILWAY AXLES, TIRES, PLATER’S 
ROLLERS, RIFLE AND GUN BARRELS, CANNON, &c. 


THOMAS PROSSER & SON, 


PLATT 8ST., NEW YORK. 
Railroad Iron. 
TONS, afidat, or in store, of “W. Orawshay’s 
make, Trae 
THEODORE DEHON, 


10 Wellst., uezr roadway, 
New Yore. 


Railroad Lron. 


TONS Railroad Iron, weighing about 58 lbs, 
1,000 sos tous im cei, 


v 





700 





August Let, 1857, 





| aad fifteen minutes 





NEW YORK & NEW HAVEN R. R. 


1858. SUMMER ARRANGEMENT, 1858. 
Commencing May 13, 1858. 

Passenger station in New York, corner 27th st. and 4th av.; 
entrance on 27th st. 

TRAINS LEAVE NEW YORK 

For New Haven, 7, 8 a. M , [ex.] ; 12 45, 3.45, 4.20 [ex.], and 
5.30 P.M. For Bridgeport, 7,8 a.m, [ex.], 12.45, 3.45, 4.20 
{ex.J, and 6.30P.m. For Miiford, Stratford, Fairfield, South- 
portand Westport, 7 A. M.; 12.45,3 46, 530 p.m. For Norwalk, 
7, 9 a.M; 12.45, 3.45,4.20 [ex], 445,530,630 p.m. For 
Darien and Greeawich, 7, 94.M.; 12 45, 3 45, 4.45, 5 30, 6.30 P.m, 
For Stamfvrd, 7, 8 [ex.],9 a. M.; 12.45, 3.45, 4.20 [ex.], 4.45, 
5.30,6.30e. m For Port Chester and intermediate stations, 7, 
9 a.M; 1245, 3.45. 4.45, 5.80. 6.30 P. 

CONNECTING TRAINS. 

For Boston, 8 a, m. [ex ], 4.20 p. m. [ex.] For Hartford and 
Spricgfield, 8 a.m. (ex.J, 4.20 p.m. [ex]. For Connecticut 
River Railroad to Montreal, 8 a. m [ex.], and 4.20 p. m. [ex.], 
to Northampton. For Canal Railroaa to Northampton, 8 4. M, 
{ex.], and 12.45 Pp. m. For Housatonic Railroad, 8 a, m., 420 
P.M. For Nauganuck Railroad, 8 A, M., 12.45 and 3.45 P. mM, 
For Danbury and Norwa)k Railroad, 7, 9 a. m., 4.20 P. M. 

JAMES H. HOYT, Sup't, 


NEW JERSEY RAILROAD. 


For Philadelphia and the South and West, 
VIA JERSEY OITY. 


AIL and Express Lines leave New York at 8 and 11 a.m, 

and 4 and 6 P. M.; fare $3; 11 and 4 go to Kensington, 

Torough Tickets eold for Cincinnati ($17 and $18.50) and the 

West, and for Baltimore, Washington, Norfolk, etc., and 

through baggage checked to Washington in 8 a. m. and 6 P, m. 
trains, 


W WOODRUFF, Assistant Supt. 
will be received for any train unless delivered 
in advance of the time of leaving, 











‘New York and Erie R- R. 


On and after Monday, May 10, 1858, and until further notice 
PASSENGER TRAINS 
we will leave Pier foot of Duane 8 u 
as follows, viz :— 
Dongirk Express, at 6 a, m, for Duukirk and principa) 
intermediate stations, 
Malt Train, at 8 a, m., for Dunkirk and Buffalo, and 
intermediate stations. 
ROOKLAND PassENGER, at 8 p,m., from foot of Chamber 
via Piermont, for Suffern’s and intermediate stations. 
Way PASSENGER, at 4 p.m., for Newburgh, Middietowa 
and intermediate stations, 
Niour Express, at 5 p. m. for Dunkirk and Buffalo, 
&#~ The above trains run daily, Sundays excepted. 
These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railr for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Dela Lacka 
wanna 9nd Western Railr for Scranton ; at Hornellsville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or . 
Cleveland, Cincinnati, Toledo, Detroit. Chicago, etc, 
CHARLES MORAN, President, 


HUDSON RIVER R. R. 


ROM May 10th, 1858, Trains will leave Chambers street 
station as follows: Express Trains, 6 a. M., and 5 P. m.; 
Albany and Troy Passenger Train, 11} A.M, and 10 P. M.; ‘for 
Dobbs’ Ferry, 644 A.M. and 4P,M.; for Tarrytown, 7 P. M.; for 
Sing Sing. 1054 A. M. and 3 P.M.; for Pough« eepsie, 8 a.m, 1 
p.'m.and 3% p. M.; for Peekskill 54 P.M. The Poughkeepsie, 
Pcekskil', Sing Sing, Tarrytown and Dobbs’ Ferry Trains stop 
at the Way stations, Passengers taken at Chambers, Canal, 
Christopher and Thirty-first streets. Trains for New York 
leave Troy, at 444 and 10 25 a. M., and 4 and 9X P. M.; and 
Albany, at 4% and 10.85 a.m., and 405,445 and 3% P. u.; 


on Sundays, at 9% p.m. 
A. F. SMITH, Sup’t. 


U. S. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas and Nebraska. 


@-040000 
MIRRAAHARAR 


CHICAGO, BURLINGTON & QUINCY RAILROAD. 
THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any parr 
or SOUTHERN or CENTRAL IOWA, KANSAS 
orn NEBRASKA. 
Gs” PassEnceR TRatns leave the Central Depot, foot of 
South Water street, Caroaq@o, daily as follows :— 
9.45 A.M.—MorNING ExprEss.—Connecting at Mendota with 
Illinois Centra! Ruilroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c.; at Galesburg with Northern Cross R.R. 
for Quincy, &¢.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 P, M.—EVENING Express,--Making same connections aa 
above, 
NO TRAIN SATURDAY EVENING. 
thw” ONE TRAIN SUNDAY, 8.45 P.M. 


BAGGAGE CHECKED THROUGH TO BUR.- 
LINGTON and QUINCY, 

THROUGH TICKETS can be procured at all the princips! 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Central R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 

SAM’L POWELL, 0. G. HAMMOND, 
Gen. Ticket Agent. Gen, Sup't. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


st 












bert herd 2 aim . 
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S D 4 ‘ _—_ 
Trains will leave the Southern and Western Station, corner 
Broad and Prime streets, Philadelphia, at 8 80 am, 12 45, 3a 
lipm. 


FARE BY THROUGH TIOKETS TO THE SOUTH. 
From New Yo Wilmin 
do G TROTRR nick cand deed dodandutin once 
From Priiadelphia to Wilmington... .... 00 200 c= none 
do do TOI 2 acigss dnais naan chin ipeuiede 
do do PURO Ene cron qaap acne engnupen 

do do Richmend 

FARE BY THPQUGH TIOKETS TO THE WES®. 

From New York to Oiucinnati_... .2.. 200 cane conn ono 
do do Louisville... 00 noon acon ances once 
#rom New York to Indiana nae aeee come eons aeons 


from Phdadelphia to Cincinnati .... 2.0 000 san -se= a0 = ro 


ine chaitbecam canis glenn qaneeee 


28 oo ae co 
sss seess 




















